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cedgfDdihkjmlon<pon<qsrthkfDdgpuqvhYponxwykzh{d�|g}�~x}��Q�md y hkj��� r��m��d�|g��d�fDdx��n<��dD�mn��Eqm�mnbl�podgq	|��
y dgf y dkl�l�nb��h�wy{zdgn<pu�mn���dgqm�gd�h{� y h{q y n�qvhkpKnbqmn<lo�g��hkpu��dg��nbpor��m�vhk�md�qmh��Vn���}(���x|<� }^¡unbpor[nWp���p�¢r[nbf�h�h�p�nb£¤��¥n<q y ��h��mnQn<qmnbl��g��hkp;�mdgp;p<�� r[��dgp;¦o§B��dg�C�gn<l�hk�vh8h{r[l�h�¨B�nbp^�mnQ�mf���dglof�hk����pofYdD�mnr[l�hkqmpo��dkl�fYhk�vh^�mnK©vdg�mlo��nblª����p y l�n�rthWnEhkjml�nbp�nbq¤r[h��mf«n<poj�n y r[lod��mnuj�dkr�¥n<q y ��hW¬V ®m¯B° |²±g®x³�}´ hkl�hQµ�¶���n y dgqmpo���mnbl[hkq��mdDhP¨{hklo�·¥hkq y ��h��vhkpGn<qmnbl��g��hkp¹¸�º�hQ»Q¦o§�¼�|g�mn<p·r[n^p���por�n<fYhPhkjml�n½¢p�nbq¤r[h��mf�h�r�l[hkq�p��owy{zhkd8fYn�rthk����podg��hkqsr�n����x|<� }W�¾n�ºx��por�¥nbq y ��h��mn<p·rth�r[l[h{qmp��·wykzhkdi��dg��£¤�mn<p·r[��dkqx¢

¿gÀ



� } |���dx�mnb��dQ�mn^�Eq��mn<lop�dgq/|�� y dgf'cedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n���¡Vd4¨gdgpu�Vnbp��m� rthk��dgp À��
hk�vh�qvhQ�Gnb��}�� À	� � } ¡Vn<p·r[nKr[l�h	
vhk���mdm�xdgpGhk��r�dgl�nbp jm�
m��� y h{l[hkf«�mf�n<por��m�mdDp�d�
�l�n^h�qvh{r��ml�n���h�mdgp�n<por[hk�mdgp�n<��nbr[l²¥dgqm� y dgp qmn<p·r[nYfYd �mn<��d £¤�vh{qm�md�h8¨kh{l��·¥h{q y ��h�q zh{d)�nDqmdgl�fYhk������h{�vh�}�� ��nbp
y dgq y ��� �� l[h{fU£¤�mn{� pon8h�¨{hklo�·¥hkq y ��h �m��¨kn<l��knk�BdgpPn<p·rthk��dgpQp zhkd ��d y h{�����<hk�mdgp n�p�dkfYnbq¤r�n8p�n8h¨{hkl���¥hkq y ��h	�n�¸�º�h�n�ºx��p·r[n���f�hYr�l[hkq�p��owy{zhkdi�mn�n<p·rthk�mdkp;��d y hk������h{�mdgp jvhkl�h�n<p·rthk��dgp^hkjvhklon<qsr[n½¢fYnbqsr[n nbpor�n<qm�m���mdgp2� À�� � }���jml���fYnb��lod lon<po�m��r[hk�md�nbq y dgqsr�l[hk�mdNj�dglDn<��n<pb� n<por[hk�mdgp���d y hk��� ¢
��hk��dgpQjvhkl[h2¨{hklo�·¥hkq y ��h �kl[hkqm��nk�eqmhk�vh�f�h{��p/�n8£¤�mn8�mf��mdkpDlon<po�m��r[hk�mdgpQ�vh2r[nbdgl���h2�mp��mhk��mnP��d y h{�����<h�wykzh{dm}�� n<pofYd�q�d�fDd �mn<��di�mnP�Eq��mn<lop�dgq/~k� ��dgpEn<por[hk�mdgp^p zhkd8��d y hk������h{�mdgpVp�nQh¨{hkl���¥hkq y ��h�dg� h���h{l��g�ml�h��vh��mnbp�dglo�mn<f�� ��dglK�gl�hkqm�mn y dgfDjvhkl[h{�vh y dgf�h8hkfYj�����r��m�mn �mn
�mdgjmj���qm�8�� ¶^¶��o¯E� � � } � pon<�g��qm�vh y dkq��on y r[�ml�hDh{jml�nbp�n<qsr[hk�vh�qvhP�Gnb��} � À	� � � r[l�hkqmp��·wykzhkd��mnn<p·rthk�mdkpu��d y hk������hk�mdkp jvhkl[hQn<p·rthk��dgpKhkjmhkl�nbq¤r�n<fDn<qsr[n�n<p·r[n<q��m���mdkp<�G�n�
vh{p�n�h{�vhYq¤�mfYh y l��� r[� y hhkd8jml�d y nb�m��fDn<qsr�d���nYqmdkl�fYhk������h�wy{zhkdi�vh�¨{hkl���¥hkq y ��hi�vhkp^n<q�n<l��k��hkp^�mdgp^p<�� r[��dgp;��r���������hk��diqvh�Vn���}(���x|�� }��B��n<p y dgq y ��� �� l[hkf ��nW��dgl�fYhQn<l�l²¥dgqmn<h�£¤�mnPh�qmdkl�fYhk������h�wy{zhkdQ��fDj�dgp·rthQ�gn<l�h��mfYhp��vh�¨ ���<h�wykzh{dV�mh¹�mn<podgl��mnbf � n £¤�mnBn<p·rth p��vh�¨ ���<h�wykzh{dV�mhG��n<p�dkl��mnbf��n l�nbp�j�dgqmpv�h ¨gn<�¤j�dgl nbporth{�mdgphkjvhklon<qsr[nbfYnbqsr[n�nbpor�n<qm�m���mdgpb}��Jjml�d y nb�m��fDn<qsr[d �mnDqmdgl�fYhk������h�wykzhkd �nDqmn y n<p�pm�hkl���d podgfYnbqsr[njvhkl�h^fYhkqsr[nblBh;��hklo�g�ml[hK�mh�
vh{qm�vh;�mnGn<p·rthk�mdkp j�n<lofY� r[����dgpCdg�Dp�n���h�� hK� hk� º�hK�mnGn<q�n<l��k��hkp! 
dgqm�mnKh��mn<qmpo���vh{�mn;�mn;n<p·rthk��dgpi�nK�m� ��n<l�nbqsr[n;�mn"�bn<lodm��¸�º�hPqmdP����fY� r[n r[nbl�fDdx����q�¥hkfD� y dm}$#xn;h��hklo�g�ml�hQdk� ¨{hkl���¥hkq y ��h��vhD�m��p·r[l���
m�m�·wykzhkdQ�mn �mn<podgl���n<f'�mn<j�n<q��mn<lK��dDr[hkf�h{q�mdD�md�po��por�n<fYhh ��hkl��g��l[h� -�vh�
vhkq��vh �mnYn<por[hk�mdgp�rthkf%
 �n<f �mn<j�n<q��mn<lm�h�} cedgf?h ¨{hklo�·¥hkq y ��h8�vh �mnbp�dgl�¢�mn<fJ¸�º�h��mdQp���por�n<fYhPhkjml�nbp�nbq¤r[h��vqmdP����fD��r[nV�mn'&)( * �m�mfYh��mn<podgl��mnbf fYh y lodgp y �dgjm� y h�n��hklo�g�ml�hK�vh+
vhkqm�vh^�mnGn<p·rthk��dgpB��qm�mnbj�nbqm�mnbq¤r�nu��d r[hkf�h{q�md;�vh y hk��n<��hD���x|<� },� h{��pBl�n y n<qsr�n�¢fYnbqsr[nB�mf n�º r�n<qmpo��¨gdEn<por��m�mdu�vhVlon<po��por���¨ ���mhk�mnB�mn<p·r[nªfYd �mnb��d�� � |b� fYdkpor[lodg�^£¤�mnedgp nbporth{�mdgp
n<p·r[n<q��m���mdkpVr�¥n<f lon<p���por�¥n<q y ��hQq ����hQn £¤�mn�hQdgl����gn<f ��n<por�n y dgfDj�dgl·rthkfDn<qsr�dPn<porv�hY�����shk��d�-hkp
y dglol�nb��h�wy{zdgn<p �mn���dgqm�gd hk� y hkq y nYqvh��mn<podgl���n<f �/.s�²� } ¡unbporth p�nxwy{zhkd ¨{hkfDdgp�hkjml�nbp�nbq¤r[hkl��mfn<p·r[�m�md2hk�m� y ��dgqmhk� p�d�
�l�nih�qvh{r��ml�n���h �mdkpWn<p·rthk��dgp�n<��nbr�l ¥dgqm� y dgp qmd fYd �mn<��d ��n��Eq��mn<lop�dgq|�� y dgf y dgl�lon<��h�wykzdgnbp��mnD��dkqm�gd�hk� y hkq y nk}10ªh{fYdgp y hk� y �m��hkl;d y d nb¸ y ��nbqsr[n���nDr�l[hkqmpofY��p�p zhkd
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��m�owy{zhkdK»Q¦o§ �sq zhkdKp�nbqm�md^j�dglor[hkqsr[d�mfYh y hkl�h y r�n<l<�� por�� y hP�mq���¨gnbl�p�hk� �mdQfYd �mn<��dm}
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¡unbporth�ponxwykzh{d ¨{hkfDdgp�nbpor[���vhklQd��m��q ¥hkfY� y h ��d nb���n�r[l�dkq	qmd fYd �mn<��d2�mn8�Eq��mn<lop�dgq
y dgf y dglol�nb��h�wy{zdgn<p �mn;��dgqm�gd�hk� y hkq y n{}ªcedgfDd���dg� �m��p y ��r[���mdPqvhPp�n wykzhkd8|g}��x}��x�vh��m��q�¥hkfD� y h �mn�mf'n<���nbr[lodgq nbf-po��p·r[n<fYhkpV�mn<podgl���n<qvhk��dgp;l�nbjml�nbp�n<qsr[hi�mf�hQ��dglor�nWh{p�p���qvh{r��ml[h��mhYqvh{r��ml�n���h
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 �o¯ � Q ��dgl fYhk��dkl(£¤�mn �bn<lodm}Bcedgqmpo���mnbl[hklon<fDdgpB£¤�mnVhkpBn<qmnbl��g��hkp

�mdgp;p<�� r[��dgp;p zh{d���n<p y l�� rthkp^j�n<��dir�l[h�wy d8�md fDd4¨ ��fDn<qsr[d �elod��Gqm��hkq�d8��l�h y ��dgqG�hklo��d<�B£ } ·|k}�~ � ¯n�h{pWhkfDjm����r[���mn<p^�mn1�mdgjmjm��qm��p zhkd�r[d �vhkp ���g�vh{��p h���qm���vh{�mnL� § � §
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m�������mhk�mn;�mn�l�nbr�dgl�q�dih{rx�nWhDdgl����gn<f�� �� �o¯�� n d��mnbpo¨ ��dif	�n<����dQ£¤�vhk�mlm�h{r[� y dl�nbp y h{��hk�md�� Q  �o¯�±�� Q jmhkl[hYµ�¼ � M�|Pa*)DM½�Da*)Pn�& ¼¾| ) �	��� p<�� r���dgpb} �+
�p�n<l·¨gn�£¤�mn�jvhkl�h�µZ8 �hDj�l�d�
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m�������vhk��nK�mn l�nbr�dgl�q�dihkjmlon<pon<qsrthD�mf y dgfDj�dglor[hkfYnbqsr[dQdgp y ����h{r �dglo��dm�xn<qm£¤�vh{q¤r�di£¤�mnjvhkl�hDµ ¼ �Da�) � �� �o¯el[hkjm���vhkfDn<qsr[nK¨{hk� jvhkl[h �bn<l�d�} ´ hkl[hP£¤�vhk��£ ��n<lVµ 8���dD��n<po¨ ��dYf��n<�m��d
£¤�vhk�mlm�h{r[� y d hkjml�nbp�nbq¤r[h �mf y dgfDj�dgl·rthkfDn<qsr�d8r��� jm� y d8�mnQ��d y h{�����<h�wykzh{d� � Q  �o¯;¼ ��� 9�� ����9 � �£¤�vhkqm�md � ( * } ´ h{l[h µ�¼ �Da*)	d �mnbpo¨ ��d £¤�vhk�mlm�h{r[� y d f��nb�m��d � Q  �o¯�hkjmlon<p�nbqsrth �mf
y dgfDj�dglor[hkfYnbqsr[d 
vh{� �� p·r[� y dm� � Q  �o¯u° � Q ��nbf�r[d �mdgpEdgpKr[nbfYj�dgp;n<p·r[�m�mhk�mdgpb} ´ dgl·rthkqsr[d���dgp
n<p·rthk�mdkp(n<p·r[n<q��m���mdkp hkjmlon<p�nbqsrthk�mdkp qvhK�Gnb��}�� �x|���r�¥n<f y d nb¸ y ��nbq¤r�n¹�mner�l[hkq�p�fD��p�p zhkd �b���¯,� |nPhkjmlon<pon<qsrthkf��mf�hY�m��q�¥h{fY� y h1
mhk� �� por[� y h�}"�Bf�qmdgpop[h�dgjm��qm� zh{d�n<p·r[nbp lon<po�m��r[hk�mdgpKlonb���ml·rthkf�K���¨ ���vh{p qmh ��� r[n<l�h{r[��l[h � À	� �ªp�d�
mlonih8¨gn<l�h y ���vhk�mnY�vh�r�l[hkq�p��owy{zhkd fDnbr[hk� ¢ ��podg��hkqsr�n���qm����<���vhj�dkl y dglol�n<��h�wykzdkn<pG�mn^��dgq��gdQhk� y hkq y nD� �x|b��n<f po��por�n<fYhkp �mqm���m��fDn<q�p���dkqvhk��pb}
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¡unbporth�ponxwykzh{d8¨{hkfDdgp;h{jml�nbp�n<qsr[hkl^hk���k�mf�h{pE�gnbqmn<l�hk������h�wy{zdgn<pK��d�fYd �mn<��di�mnP�uqm�mn<l�¢p�dgq �mqm���m��fDn<q�p���dkqvhk� y dgf���n<p�dkl��mnbf y dglol�n<��h y ��dgqvhk�mhijml�dgj�dgp·r[d8qvhkp^l�n���n<l<¥n<q y ��hkpY���x|g� �g�²�jvhkl�h�d y hkpod 
m������fDn<qmpo��dgqvh{� }1�Bf | ÀkÀgÀ	� ��dgq�� 5	8"5�
 � � )²�ehkjml�nbp�nbq¤r[hkl[h{f?��f�h8jml���fYnb��l�h
�gn<q�n<l[h{�����<h�wykzh{dDjmhkl[hPd y hkpod��{� } � ��n<p y dgqmp����mn<l�hkl[h{f d 
uhkfD����r�dgqm��hkqmd��mn �Eq��mn<lop�dgq q ��f
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dgqm��n �Cn � p zhkdWqK��mfYnbl�dgpª��qsr�n<��lodgpª£ ��nEl�nbjml�nbp�nbq¤r[hkf#lon<poj�n y r[� ¨{hkfYnbqsr[nKh{pej�dgp��·wykzdgnbp��8n���mdgpBp<�� r[��dgpBqmd�j���hkqmd�}!8 � � M���9 ¶��nu�mfYh;qmdkr[h�wykzhkd jvhkl�h ��qm�m� y hkl £¤�mnEh podgf�h2�n ��n<� rth;p�d�
�l�ndgpej�l���fDn<��l�dgp ¨ ���b��q��dgp nE¦o§ � �nEhWnbqmn<lo�g��h �md�p<�� r[dkp;���M � ¯�}C� hkfDjm��� r[�m��nV��n"�mdgjmj���qm���P�nKh�mqm���vhk�mn^�mn^n<q�n<l��k��h�} �KpEh{��r[dglon<p���� ) � y dkqmp����mn<l�hkf £¤�mn dYpo��por�n<fYh�r[n<f'hP��dglof�h��mn �mfYh��dgq��shD� hk� º�h y dgf-hi�m��l�nxwy{zhkd���f��m��r�d�fYhk��dklu£¤�mnQhi�m��l�n wykzhkd	� }T	Vf-n½º�nbfYj���d������mpor�l[h{r���¨kd�mn<p·rthP�gnbdgfYn�r[lo��h�j�d �mnKp�nbl¹¨ ��por�dPqvhQ©C����} � }�)x}!� n<p·r[�m��dD��d�
uhkfD����r�dgqm��hkqmd^�mn;�Eq��mn<lop�dgq
n<f �mf�h �gnbdgfDnbr[lo��he£¤�vh{p�� ¢ �mqm���m��fDn<qmpo��dgqmhk� y dgfDd n<por[hW��mfYhe� hk� º�h & � + y dkf & ¶ ¶ + ¯��dg�gd�
 �onbr[du�mnB�gl[h{qm�mnª��qsr[nbl�n<pop�nªqvhG�e�n y hk�vhu��n ¿�� � ) �¤�mn�¨x���mduhVj�dgp�po��
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�gn<dkfYn�r[l���hV¨kn<l��mhk�mn<��l[hkfDn<qsr�nV�{�� �mfYh y hk� º�h"& �'&2¯�}P�Bp·rth;n�º r�l[hkj�dg��h�wykzhkd �n ��n<��r[hKh{r�l[h�¨B�n<p
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� ��dglof�h{����pofYd �mn � h r[l������mn � l[hkq���nbl<¥nbq y ��h	r�n<f po���md 
mhkpor[hkqsr[n ��r[��������hkqm��d�qmd
y �hk� y �m��di�md y dgfYj�l���fDn<qsr�di�mnP��d y h{�����<h�wykzh{d&%/jmhkl[hid�fDdx��n<��d��mnP�Eqm��n<l�podgq/� � } �Cºx��p·r[nbf
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�n £¤�mn2q zhkd$�n2qmn y nbp�pv�h{l���d y hk� y �m��h{lDdkp�hk��r�dxnbporth{�mdgp���d 
EhkfD��� r[dgq���hkqmd�} �;�xr[l�dNhkp�j�n y r[d��qsr[nbl�nbp�p[h{q¤r�n^�mdP��dgl�fYhk����p�fDd���n;f�h{r�l����E�mn;r[l�hkqmp·��n<l<¥nbq y ��h��n;£ ��n�h�j�l�n y ��p zhkdQq ��f��nbl�� y h�qmd
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�mn^f�h r[l����;�mn^r[l[h{qmpo��nbl<¥n<q y ��hPr[nbf �mfYhD����fD��r[h�wykzhkd�jvhkl�hDd y hkpodY��n��mdkjmjm��q��Dq¤�m��dgpVdgqm�mn hf�h r[l���� ��n �mdgjmj���qm� �neq zhkdKpo��qm�g����hklb} � p·rth;�m��¸ y �m���vhk�mnª��dg� y dgqsr[dgloqvhk�vhKj�dglP� h y�� ��qmq�dgq�� ) �À �²�Eh{r�l[h�¨B�n<pi�mn �mf f��n�r[d �md �mn ���mqCwy{zdgn<pY�mn��;l�nbn<q jvh{l[h y hk� y �m��h{lDd y dgfDjmlo��fDn<qsr[d �mn��d y hk�����<h�wykzhkd��mn^�mf p���por�n<fYhQ£¤�vh{p�� ¢ �mqm���m��fDn<qmpo��dgqmhk��£¤�mn hkj�l�n<pon<qsr[n��mdgjmj���qm�Qq¤�m��dkp<}�	ufYh�m��p y �mpop zhkdDfYhk��p¹��nbrth{���vhk�mhQpod�
mlon nbpor�n�f��nbr�dx�mdPj�d �mn^p�n<lGnbq y dgqsr�l[hk�vhDqvhQ�Vn���} ��~ À � }

��� ��� D3>8�@ AB@1AB3+C�� =
	 I��@ 3 G AB3� 7 3 3>=

�Jpo��por�n<fYhip�d�
 nbpor[���md��nQh�fDn<pof�h�r���l[hi��dgqm�sh�& � + fYdkpor[l�hk�vhiqvhi¸v�k�ml[h � }*)
dgqm�mn + �n�h���hklo�g�ml�hD�vhQr[��l[hQn%&\¶^¶ + �nWdYp�n<� y dgfDjml���fYnbqsr[dm} � nbqmdkrth{qm�md ; S j�n<��d
�vhkfD��� r[dgqm��hkqmd��mhDr[��l[hQ�mn�r[hkfYhkq�md1& � + ��d<�mhkfY����r�dgqm��h{qmdPl�nbp��m� rthkqsr[nWhkjG�dgpuh�h{�m�owy{zhkd
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � | � 5
�mn^f�h{��p¹�mfYh�� h{r[��h�j�d �mn;pon<lGn<p y l�� r[d y dgfDd � )¤� À �x�v~ À �

; S V
< ¼ ; S G�� S � S V < G ;

�
S V
< M  � }�~g~g¯

dgqm�mn��
S
�
S V
< �n�h8fYh{r�l������mdgp+�mdkjmjm��q��gpK£¤�mnDh y dkjm��hih  & G |²¯ ¢k�n<po��fYhY� h{r[��h�hkd8po��por�n<fYh

y dgf &U� h{r���hkpb}%��r[nbl�fDd ; �
S V
< �nPd��vhkfD��� r[dgqm��hkqmdD�vh �& G |²¯ ¢k�n<p���f�hD� h{r[��h���podg��hk�mh�};�

���mqCwy{zhkd��mn �;l�nbn<q�jvhkl�hid�p���por[nbf�hY�mnWrth{f�hkq6�md�& G |k��� S V < �E�nW��nbr[nbl�fD��qvh{�vhihijvhkl·r[��l�vh ����qCwykzhkd/�mn �^lon<n<q jvhkl[h d/po��p·r[n<fYh/��d/rth{f�hkq6�md & �� S ¯½�en �vh ���mq�wykzhkd/�mn �;l�nbn<qjvhkl�h�h�� h{r[��h���podg��hk�mh���� � } �¾f�h{r�l������mn��;l�nbn<q £¤�mnQl�nb��h y ��dgqvhYh�jml���fYnb��l[hQ� h{r[��h2�|²¯unQh�& G�|²¯ ¢k�n<p���f�hW� h r[��h�j�d �mn;p�nbl y hk� y �m��hk�mh�j�nb��hkp pon<�g�m��qsr[n<pVn<£¤�vh�wykzdgnbp�� )x� À � � ~ À ���
�
 
S V
<%"< �

S V
< ¼�� S < � S � S � S V < � SS V < � S V < M  � }�~ � ¯

�
 
S V
<%"

S V
< �
S V
< ¼�Y�	� 7 ; �

S V
< �
S V
< 7
�

S
�
S V
< � SS

�
S
���

S
�
S V
< ¯ A < M  � }�~ )k¯

�
<< � < ¼�+M  � }�~�.g¯
� �� � � ¼ � a  � }�~�5k¯

��l�nbp�dg� ¨gn<qsr�n�� S < � S j�dx��n pon<l���p[hk�md/jvhkl�h/�mn�¸vqm��lDd y dxn�¸ y ��n<qsr[n �mn ���ghkjm�mqmd4¨ � ��Y�W¯ ��q¤¨kn<lop�dD�md y dgfDjml���fYnbq¤r�dP�mn^��d y hk�����<h�wykzhkds¯Bjvh{l[hP�mfYhPr���l�h & � + � )x� À �x�m~ À ���
� �i���¯B¼ |%�� ¼_7 |� ����f

S � C
|
&
��q � lX� � S < � S �

Q a  � }�~ ¿ ¯
� p·r[n�f��nbr[d �md�q zhkd�qmn y n<pop�� rth	�mn��mf jml�d y nb�m��fDn<qsr�d	�mn2dgl·r[dgqmdkl�fYhk������h�wy{zhkd y dgfDd�qmd
y hkpod �mh�fYh{r[lo������nDr�l[hkqmp·��n<l<¥n<q y ��h8n<qsr[lonbrth{q¤r�dm�Clon<£¤�mnblWh8��qs¨gnbl�p zhkd ��nYfYh{r[lo���bn<p + � +
q zhkd�nbp�jvhkl wy hkpDh y hk�vh���qsr[nbl[h�wy{zhkdm} 4 por�d r�dgl�qmh2d j�l�d y n<pop�d fYhk��p���n<qsr�d £¤�mn8h�fYh{r[lo���D�mnr[l�hkqmpo��nbl<¥nbq y ��hDn^rthkf�
e�n<f j�d �mnWh y �mf�����hkl nbl�l�dkpuq¤�mf��n<lo� y dkpVponWhQl�d{r[��qmhQ��n���q¤¨kn<lop zhkdYq zhkd��dglKpo��¸ y ��n<qsr[nbfYnbqsr[nQjml�n y ��p[h�} ´ hkl�h8��qs¨gn<l·r[nbl^hkp;f�h r[l����<nbpK�vh � £�}  � } ~ )g¯u�xr[�������<hkl�nbfYdgpuh
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � | �g¿
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©C���k�ml[h � } .6� � y dgfDjml���fYnbqsr[d���n���d y hk�����<h�wykzhkdQlon<p y hk��h{�md�%��P± + ¨kn<lop��mp�� jvhkl�h �«¼ � �µ ¼$|Pa*)Wn + ¼ |²�DM½� � Mt~�."M � ¿ }C�up y �ml·¨{hkp �mn %��P± + jvhkl�hW¨{hk��dglon<p¹��n + fDn<q�dgl�nbp n<por zhkdp�nbfYjmlon^j�dgl y ��fYh��vhkp y ��lo¨{hkpG�mn�%���± + jmhkl[h�¨{hk��dkl�n<p fYhk��dgl�nbp<}
l�dkr���qvh���dD����¨ l�d = �B;<3>7 HJI 5�
 7 3 I>H 4?3 G � ¿gÀ � }

0ªhkfDdgp r[n<p·rthklun<p·r[n<puf��n�r[d �mdgpVq¤�mf��nbl�� y dgpVl�nbjml�d �m��b��qm�mdYdgpVl�n<po�m��r[hk�mdgpV�mn � ��dkqm�
3>8 5�
 � � ) � };cedgqmp����mn<l�hkl�nbfYdkpKd 
Eh{fY����r[dkqm��hkq�dD��n<p y l�� r[d�j�n<��h1� £�}  � } | ¿ ¯ y dgf-hkfDjm��� r[�m�mn�mnE�mdgjmj���qm���K¼�|DnDnbqmn<lo�g��h{p ��dgp^p��� r���dgpE�mn<p y l�� rthkp j�n<��h � £ }  � } | À ¯½}%0ªhkfYdkp nbpor��m�vhkl^d
y dgfDj�dglor[hkfYnbqsr[di�md y dgfYj�l���fDn<qsr�d��mnQ��d y hk������h�wykzhkd&%�� n<f����mqCwy{zhkd8�vh���hklo�g�ml[hi�mh�� h{� º�h+ n��vh ��hkl��g��l[h �vh2��n<p�dkl��mnbf � hkp�pod y ��hk�vh y dgfUhkp�nbqmn<lo�g��hkp$�²§ � � }/cedgqmpo���mnbl[hklon<fDdgphin<qmnbl��g��h��md8n<���n�r[lodgq y dgfDd�p�nbqm�md � ¼ � nQh�p�n<£¤� ¥nbq y ��h y dgf y dgl�lon<��h�wykzdgnbp�� � ��nb¸vqm���vhj�nb��h�� £ }  � }�� � ¯½� y dgf & ¶�| � � nQ��r���������hklon<fDdgpEdkpK��dgl�fYhk����p�fDdgpE��d�f	�nbr�dx��d���nDfYh{r�l����
�mnGr[l[h{qmpo��nbl<¥n<q y ��h nG�mnu���mq�wykzdgnbp �mn �;l�n<nbq }ªcedgf¾nbporth{p jmlon<p y l��·wykzdgnbped�
xr[��¨kn<fDdgpªdgpBfYnbp�fDdgpl�nbp��m� rthk�mdkpKjvhkl�h %�� h{r�l[h�¨B�n<p;�mdkp;�mdg��pEf��n�r[d �mdgp<}^� ¸m�g�ml[h � } .ifDdgpor�l[hid y dgfYj�l���fDn<qsr�d�mn^��d y hk�����<h�wykzhkd�l�nbp y h{��hk�md %��P± + ¨gnbl�p���p+� jmhkl[h ��¼ � � µ ¼�|Pa�)�n + ¼$|²�DM½� � Mt~�."M � ¿ }
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � | �gÀ
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©C���k�ml[h � } 5 � � y dgfDjml���fYnbqsr[d���n���d y hk�����<h�wykzhkdQlon<p y hk��h{�md�%��P± + ¨kn<lop��mp�� jvhkl�h �«¼ � �µ ¼ �Da*)�n + ¼$|²� M½� � Mt~	."M � ¿ } ´ hkl�hL� 8 ~Dhkp y �ml·¨{hkpG�mn�%��P± + y dg��hkj�p[hkf�jvhkl[hP�m� ��n<l�¢n<qsr[nbpV¨{hk��dgl�nbp �mn + } � p·r[n y dg��hkjmp�d��n^�mf ��dgl·r[n;��qm���� y ��dP�vhQjmlon<p�nbqCwy hDn<p·rthk�mdkpunbpor[nbqm�m���mdgpqmn<p·r[n p���por[nbf�hx}
�"
mp�nblo¨gn�£ ��n��mnbq¤r�l�d��vh{p �v�xr[�vh�wy{zdgn<pWq ��f��nbl�� y hkp�hkp y �mlo¨{hkp��mn�%��P± + jmhkl[h8¨kh{��dglon<p^�mn
+ fDn<qmdkl�n<pVn<p·r zhkdDp�nbfYj�l�n j�dgl y ��fYhQ�mhkp y �mlo¨{hkpV�mn %���± + jmhkl[hP¨{hk��dglon<pGfYhk��dglon<pb}L4 p·r[d
��qm��� y h^£¤�mnEq�dW����fY� r[n¹r�n<l�fDd �m��q�¥h{fY� y dD + ( * ¯Bq zh{dWn�ºx��por[nbf«n<por[hk�mdgp n<p·r[n<q��m���mdkp y dgf�mn<podgl���n<f ¸�º�h ��}���¸v�k�ml[h � } 5 fDdgp·r[l[h¹d y dgfYj�l���fDn<qsr�d �mnB��d y hk������h�wykzhkd l�n<p y hk��hk�md %��P± +
¨gnbl�p���pL� jmhkl[h���¼ � �(µ ¼'�Da*) n + ¼�|²�DMt� � Mt~�.DM � ¿ } �"
mp�nblo¨kn�£ ��nijvhkl�h £¤�vhk��£ ��n<l
��hklo�g�ml�h �mn��mnbp�dglo�mn<f � 8 � � ��~�hkp y ��lo¨{hkpP�mn %��P± + y dg��hkj�p[hkf?jvhkl�h2�m����nbl�n<qsr�n<p¨{hk��dglon<p��mn + } �Bp·r[n l�nbp��m� rthk�md¾�n �mf ��dgl·r[n���q����� y ��d	q¤�mf��n<l�� y d £¤�mn/n½ºx��por�n<f nbporth{�mdgpn<p·r[n<q��m���mdkpDq�n<por�n po��p·r[n<fYh�j�dk��p %�� ����¨gnbl��gn y dgf + } � n�ºx��p·r�¥nbq y ��h �mn8nbporth{�mdgpDqmn<p·r[nfYd �mnb��d���dg��h{qvhk����p[hk�mh�j�nb��dgpVhk��r�dgl�nbpG�vhY�Gnb��}�� � )²� jvhkl[hP�mfYhP��hklo�g�ml�hQ��n ��n<p�dkl��mnbf ¸�º�h��
j�dkl;n�ºxn<fDjm��d � ¼�� }D�¾¸v�k�ml[h � } ¿ fYdgp·r[l�h8d y dgfYj�l���fDn<qsr�d���nD��d y hk������h�wy{zhkd�lon<p y hk��hk�md

2%3�465	798:5	;<3>=?8�@1AB3"CEDF�G>HJI 5LKEMNCPORQ



� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � |k| �
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©C���k�ml[h � } ¿ � � y dgfYj�l���fDn<qsr�dP�mn���d y hk������h�wy{zhkd�lon<p y hk��h{�md %��P± + ¨kn<l�po�mp.�¾jvh{l[hDµ/¼ �Da�) �
� ¼J� a � n + ¼ |²�DM½� � Mt~�."M � ¿ M . � } ´ hkl[h � 8 ��hkp y ��lo¨{hkp^�mn %��P± + y dg��hkjmp[h{f-jvh{l[h�m����nbl�nbq¤r�n<p ¨{hk��dglon<p �mn + y dgq�¸vlof�h{qm�mduhVn½º���por�¥n<q y ��hu��n nbporth{�mdgp n<por�n<qm�����mdgp qmnbpor[n fYd �mnb��dm}
%���± + ¨gn<lop��mp=� jvhkl[h µ ¼?� a�)�� � ¼ � a � n + ¼�|²�DM½� � Mt~�."M � ¿ M . � } �"
mp�nblo¨kn £¤�mn
d y dgfDjml���fYnbq¤r�d �mn ��d y hk������h�wy{zhkd�hkjmlon<pon<qsrthN��f y dgfDj�dgl·rthkfDn<qsr�d pon<fDn<���vhkqsr[n hkd/hkjml�n½¢p�nbq¤r[hk�md�qvhD¸v� � } 5 � jvhkl�h=� 8b� �!����hkp y �ml·¨{hkpK�mn %���± + y dg��hkjmp[h{f jvhkl[hY�m����nbl�n<qsr�n<p¨{hk��dglon<p;�mn + }Dcedkf�n<p·r[n<p l�nbp��m� rthk��dgp;��dg� y dkq y ������ �md�£¤�mnDn<p·r[nQp���por�n<fYh�h{jml�nbp�n<qsr[h �mfYhr[l�hkqmp��·wykzhkdDfDnbrth{� ¢ podg��h{q¤r�nKn<f�µ��B¼ �Qn jvhkl�hY�mnbp�dglo�mn<f � ����~x}¹�$dkl��mnbf �vhDr�l[hkqmpo�owy{zhkd��dg�(nbpor[���vhk�vh�h{r[l�h�¨B�nbp^�mnQ�mf�h�h{qG�hk����p�n���nQr[hkfYhkq�mdi¸vq���r[d/� )x� À �²�(��n<� rthip�d	
ml�nQdgp^�vhk��dgp
�vhQ©C����} � } ¿ }
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � |k|g|
�� � ��� � ���*	����-D�_#%�$&W*,/`*,���.��� ���%�  "�

´ hkl�h�n�º r[l�hkj�dk��hkl^hkp;j�l�dgjmlo��nb�vhk�mnbp ��nD��d y hk������h�wy{zhkd�d	
�r[���vhkp^h�jvhkl·r[��l;��nD��f�hi�gn½¢dgfDnbr[lo��h�£¤�vhkpo� ¢ ��qm���m��fYnbqmp���dgqvhk�V & � + ¯�jmhkl[h�p���p·r[nbf�hkpW�{�� & � &2¯^j�d �mn<fDdgp^� h	�<nbl
�mfYh�hkqG�h{����pon���d y dgfDj�dglor[hkfYnbqsr[dD�mn�n<p y hk��hY�md y dgfDjml���fYnbqsr[d���nW��d y h{�����<h�wykzh{dDlon<p y hk��hk�md
�  + M9� ¯W¼ %��i + M9� ¯o± + � ) � } �  + M9� ¯��nid y dgfDjml���fYnbq¤r�d �mn���d y hk������h�wykzhkd8fDn<�m���mdn<f«�mqm���vhk�mnbp �mh���h{l��g�ml�h + �vh � hk� º�h�}C� hkqG�hk����p�n y dgqmp���por�nEn<f«h{p�p���fY��l £¤�mnudgp n���n<� r[dgpª�mn�mfYh�f��m�vhkq�wy hP�mn^n<p y hk��hQnbf +  +�� ( � + ¯¹dg�8�mfYhPf��m�vhkq�wy hPqmdQ�gl[h{����n;�mn<podgl��mnbf
� p�d	
ml�n �  + M9� ¯¹j�d �mnbf p�nblulon<jmlon<p�nbqsrthk�mdkp;h{r[l�h�¨B�nbpu��n��mfYh ��mqm� y h����mqCwykzh{dY�mq���¨gnbl�p�hk��mn�%

C
± + � ) ���

�  + M9� ¯ ¼	� � %
C+  M  � }�~ À ¯

dgqm�mn�%
C
�nid y dgfYj�l���fDn<qsr�d �mn���d y hk������h�wy{zhkd q�d2����fY� r[nPr[nbl�fDdx�m��q�¥hkfD� y dm��dk�	p�n ��hx�ª��qm�mn½¢j�nbqm�mnbq¤r�n/�mh ��hkl��g��l[h + } 0ªhkfDdgp�fYnb�m��l %

C
qmd fDd �mn<��d��mn � ��dkqm� 3>815�
 ��� ) �;jvh{l[h

n�ºxn<fDjm����¸ y hklVh�hkqG�h{����pon^�mn�r[hkf�h{q�mdQ¸vqm��r�dm}¹� ¸v�g�ml�h � } À  hs¯GfDdgp·r[l[hQ�mf'�glm�h{¸ y dYn<f'n<p�¢
y hk��h���dk�shkl<�� r[fD� y hQ��n %���± + ¨gnbl�p���pD|4± + jvhkl�hi�m��¨kn<l�p�hkp;n<q�n<l��k��hkpKj�lv�d{ºx��fYhkpu�vhin<qmnbl��g��h
y l<�� r[� y h�}�� por�nP�m��h{�gl[hkfYhD��dk�(d�
�r����md�hijmhklor���lK�mdkp;�vhk�mdgp;�mh�¸v�g�ml�h � } ¿ } ´ h{l[hin<q y dgqsr[l�hklhi���mqCwykzh{d �mqm� ¨gnbl�p[h{�
�P %

C
± + ¯;h�dkl����kn<f���d nb� ºxd����q ·|²± + ¯�¯K�mnb¨kn�pon<l �mn<po��d y hk�vh�jvh{l[h��q  %

C
Y��¯o¯�¯V� )²����nE��dgl�fYh^£ ��nKhkp y �ml·¨kh{pejvhkl�hW�m� ��n<l�nbqsr[n<p n<qmnbl��g��hkpepon ��hkf y dg��hkj�p[hk�vh{p nbf�mfYh ���qm� y h����mqCwykzh{dm} 4 por�d��n{� jvhkl[h y hk�vh8n<qmnbl��g��hJ� ¨kh{fYdgpEf��m��r���jm��� y hklud�nb� ºxd |²± + j�dgl%

C
Y��¯V�mnPf�h{qmn<��l[hih�d	
�r[nbl;d y dg��hkjmp�d�}'�Bp·r[n y dk��hkjmpod �nPhkjmlon<pon<qsrthk��d�qmh�¸v�g�ml�h � } À  
 ¯½}

	uf��glv�h ¸ y d��md y dgfYj�l���fDn<qsr�d��mnP��d y hk������h�wy{zhkd�qmd�����fD��r�n^r�n<lofYd �m��q ¥hkfY� y d %
C
���¯V¨kn<lop��mp

�$7Z� �8�nQhkjmlon<p�nbqsrthk�md�qvhi¸v�g��l[h � } À  y ¯Edgqm�mnPdgp^p<�� f%
�dg��dkpEl�nbjml�nbp�nbq¤r[hkf dgpK¨{hk��dgl�nbpK�mn%
C
Y��¯^n<qm£¤�vh{q¤r�d�£¤�mn�h ����q�vh8l�nbjml�nbp�nbq¤r[h��mfUj�l�d y n<pop�d��mn�h �o�mp·r[nk} � r���j�d �mn�h �o�mp·r[n�mnb¸mqmn�d dgl��mnbf �vh r[l�hkqmpo�owykzh{d nbq¤r�l�nidkp�nbporth{�mdgp���d y hk������hk�mdkpKn�nbpor[nbqm�m���mdgp���� )x� )²� } � f
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©C���k�ml[h � } À �Y hg¯ %��P± + ¨gnbl�po�mpi|²± + jvhkl�h�n<qmnbl��g��hkp^jmlv�d{ºx��f�hkp^�vh8n<q�n<l��k��h y l<�� r[� y h�}  
 ¯cedg��h{jmp�d��vhkp �m��¨kn<lop[hkp y �ml·¨{hkpW�mn %��P± + }2 y ¯ cedgfDjml���fYnbqsr[d8�mnD��d y hk������h�wykzhkd�qmd�����fY� r[nr[nbl�fDdx�m��q�¥hkfD� y d$%
C
¨kn<l�po�mp.� 7 ���t}

f��m� r[dgpup���p·r[nbf�hkp;��n<p�dkl��mnbqvhk�mdgpb� qmd8fYd �mn<��di�mnP�uqm�mn<lop�dgq/~k��j�dglKn½º�nbfYj���dm� d y dgfYj�l�� ¢fYnbqsr[d2�mn���d y hk������h�wy{zhkd hkjml�nbp�nbq¤r[h��mf�h �m��¨kn<l��m¥n<q y ��h�� jmlm�d{ºx��fDd �vh2nbqmn<lo�g��h y l��� r[� y h���r���j�d��nb� �mn j�dkr�¥n<q y ��h� %
C
Y�W¯ °«�� 7 � �·¯ A�� } ¡un<p·r[n�p���p·r[nbf�hPd y dgfDjml���fYnbqsr[dP�mn ��d y hk�����<h�wykzhkd
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � |k|4~
hkjmlon<p�nbqsrthY��f�h��m� ¨gnbl��m¥nbq y ��hDn½º�j�dgqmnbq y ��hk��j�n<lor�dQ�mnT� �K� � )4�J�

%
C
° n�ºxjW�� � ±�� � 7 � �·¯EM  � } � � ¯

dgqm�mn[���D¼ �Da � ��n�� � ¼ ~"a ¿gÀ } � por[h �mnbj�nbqm� ¥nbq y ��h �n�h hkp�po��qvh{r��ml[h �vh2r[l�hkqmpo�owykzh{d r���j�d� dgpor�n<l�����r ��¢ � ��dg�m��nbp�pb} cedgf$n<por�n<pªl�nbp��m� rthk�mdkp dgpBhk��r�dgl�nbpV� � )²� y dgq y ��� �� l[h{f$£¤�mnVhKjmlon<p�nbqCwy h�mn y dglol�nb��h�wy{zdgn<pª�mnG��dgq��gd hk� y hkq y nGnbf��mfYh �vh{pª����fDn<qmp zdgn<pª�mnG�mf¾p���por�n<fYh'
����m��fYnbqmp���dgqvhk���qm����;�mfYhPr�l[hkq�p��owy{zhkdPr[��j�d � dgp·r[n<lo��� r ��¢ � �mdg�m��n<pop<}
�� � ��� ����(+(+� ��*	��L2����-K#%��
W�L���� � ����*,�.���'�.��� �1*,�.�������

´ hkl�h�p�nPnbpor��m�vhklKdkpEnb��nb��r�dgpK�mn y dgl�lon<��h�wykzdgnbpE�mnW��dgqm�kdihk� y hkq y n�qvhkpu�m�vhkpE�m��lonxwykzdkn<p�mnG�mf¾p���por�n<fYh'
����m��fYnbqmp���dgqvhk� �kdg�Dp�n���h y dgl�lon<��h�wykzdgnbp qmd jm��hkqmd �.7����s¨kh{fYdgp y dgqmpo���mnbl[hklBd
�vhkfD��� r[dgqm��hkqmd^�vh � £ }  � } | ¿ ¯ y dgf#hkp n<q�n<l��k��hkp ¦·§ � �Ehkj�l�n<pon<qsrth{qm�mdQ�mfYh��mn<qmpo���vh{�mn;n<poj�n y ¢r[l�hk�¹¬G ®

S
M½® �P¯�¼U�|²± � ® Q

S
G ® Q� ¯ ³ } ´ hkl�h d�
�r�n<lofYdgp��mfYh p�nb£¤��¥n<q y ��h��mnYn<qmnbl��g��hkp�¦o§ � �

y dgf'nbporthi��n<qmpo���vhk��n�n<poj�n y r[l�hk�C�xr[�������<hkl�nbfYdgp ��f�h��kn<qmnbl[hk������h�wykzhkdD�mdifDd4¨x��fYnbqsr[d�� l�d��¹¢qm��h{qmdQ©vl[h y ��dgqG�h{l���dWjvhkl[hPpo��por�n<fYhkpu�{�/� À ~{� } � nb£ �mh�wykzhkdDjvhkl�hP�gn<l�hklVhkp n<qmnbl��g��hkpGj�d �mn;pon<ln<p y l�� rth y dkfYd�
¦o§ � � ¼ S

� Q@� � ? <
� � Q@���
?
<��  ® S Mt® �W¯ y dgp 
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dgqm�mn
�  ® S M½® �P¯ ¼�� � 
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 ®
S
± &2¯ Q G  � 
 ® �W± + ¯ Q�� A ³ � Q�� < � Q a  � } � �k¯

�¹hkpo� y h{fYnbq¤r�n2n<p·rth¾�n2�mfYh��gn<q�n<l[h{�����<h�wykzh{d��m��lonbr[h��vh�n<£¤�vh�wy{zhkd � £�} �|g}�� À ¯��G£¤�mn �n��mfYhr[l�hkqmpo��dkl�fYhk�vhQ�mn�©vdg�mlo��nblV����p y l�n�rth���jvhkl[hDd y hkp�d 
����m��fYnbqmp���dgqvhk� }�� § � �Kp zhkd�& � + � hkpon<p
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©C���k�ml[h � } |g|��  hg¯V�Vh	� zh{dijvhkl·r[� y ��jvh�wykzhkdDl�nbp y h{��hk�vh��¤±m & + ¯G¨gn<lop��mp;nbqmn<lo�g��h)��jvh{l[hiµ	¼|Pa*) n &�¼ + ¼ ~ � M � � M�) � M . � p<�� r[��dgp<}  
v¯ �Vh	� zhkdGjvhklor�� y ��jvh�wy{zhkdGl�nbp y h{��hk�vh��s±m�& + ¯�¨kn<lop��mpn<qmnbl��g��h �#jvh{l[h�µ ¼�|Pa 5 )YnE&U¼ + ¼$~ � M � � M�) � M . � p<�� r[��dgp<} ´ hkl[h�µ 8��Yq zhkd�n�ºx��p·r[nbfn<p·rthk�mdkp¹n<p·r[n<q��m���mdkp¹qmn<p·r[n;po��por�n<fYhWj�dg��p hWjvhkl·r[� y ��jmh�wykzhkd�q zhkdPh{jml�nbp�n<qsr[hQ��f�h �m��¨kn<l��m¥n<q y ��h����qmn�hkl y dgf dQqE��mfDn<lodP�mn^p��� r[��dkp & + }
dWjmlod y n<�m��fYnbqsr[d �mnEqmdkl�fYhk������h�wy{zhkd;p�nblv�hW�m� ��n<lon<qsr[n�� y hk� y �m��hkl�nbfYdkp h{p nbqmn<lo�g��hkp h�jmhklor���lB�vh
� £�}i � } � �g¯VnPqmdgl�fYhk������h{l�n<fDdgpGq¤�mfDn<l�� y hkfDn<qsr�nQh�¨kh{l��·¥h{q y ��h��vhkpKnbqmn<lo�g��h{p<}W��©C���m} � } | �fYdkpor[l�hklGd�nbp�j�n y r�l�di��n�j�dkr�¥nbq y ��hi¬GE� ®�� ¯e¨kn<l�po�mp=� ®��¤¼ � ® Q

S
G ® Q� �vhYpon<£¤� ¥n<q y ��hY�gn<l�hk�vhj�nb��h��B£ }  � } � ~s¯ jvhkl�h%&�¼ + ¼�| ��� nKµ ¼ � M�|Pa*)DMt~x} ´ h{l[h y hk� y �m��hkle¬GE� ®�� ¯ ��r[��������hkfDdgp d��dgl�fYhk����p�fDd¹h{jml�nbp�n<qsr[hk�mdKqvhV�Gnb��}x� À ~ � �kdV£ �mhk� y dgqmpo��p·r[nªn<f nb��n�r[�vh{l��mfYh¹r[l�hkqmpo��dkl�fYhk�vh �mn©vdg�ml���n<l q¤�mf��n<lo� y h;�vh�� £ }  � } � ~s¯Cn y hk� y �m��hkl d n<p�j�n y r[lodW�mnGj�dkr�¥nbq y ��h�h{r�l[h�¨B�n<pª�vh;�{�dgl�f�����h6�

¬GE� ®�� ¯ ¼ � ¦ � ��� � � � Q M  � } ��� ¯
dgqm�mn^¦ � ��� � � �n^hWr[l[h{qmpo��dglof�h{�vhW�mn^©vdg�mlo��nble�vh � £ }  � } � ~g¯�}!�"
mp�nblo¨kn qmhP©C���m} � } | � £¤�mn;dn<poj�n y r[lodY��n j�dkr�¥n<q y ��hPd�
��mn y n�n½ºmh rthkfDn<qsr[n hP��nb� �mn^j�dkr�¥nbq y ��hY¬G^� ®�� ¯ ° |²± � ®�� ³m}
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©C���k�ml[h � } |²� �D hs¯o�Vh	� zhkd8jvhklor�� y ��jvh�wy{zhkd�l�nbp y hk��hk�mh �s±m�& + ¯E¨gnbl�p���pWn<q�n<l��k��h � jvhkl[h8µ ¼�Da�� )YnE&U¼ + ¼�~ � M � � M�) � M . � M ¿	� p<�� r[��dgp<}D 
 ¯o�Vh	� zhkdijvhkl·r[� y ��jmh�wykzhkd�l�n<p y hk��hk�vh �s±m�& + ¯¨gnbl�p���pDnbqmn<lo�g��h ��jmhkl[h�µ�¼�~2n & ¼ + ¼�~ � M � � M�) � M . � M ¿�� p<�� r[��dgp<} ´ h{l[h2£¤�vhk��£ ��n<lµ ¶ �x��d po��p·r[n<fYh8hkjmlon<p�nbqsrth nbpor[hk�mdgp^n<p·r[nbqm�m����dgp�qmh8lon<�g� zhkd��mnL
vhk� ºmh{p;n<qmnbl��g��hkp;j�dk��p^hl[h	� zhkdQjvhkl·r[� y ��jvh�wykzhkdP�m� ¨gnbl��gn^����qmn�h{l�fDn<qsr[n y dgf dQqE��mfDn<lodD��n p<�� r���dgpb}
0ªhkfDdgpBhk�gdgl�h;n<por��m�vhkl h;qvh{r��ml�n���h���dgpªhk��r[d n<p·rthk��dgpB�md�
uhkfD����r�dgqm��hkqmdE��nu�uqm�mn<l�¢

p�dgq n<f �mf'po��por�n<fYh1& � + � £ }( � } | ¿ ¯¹��r[��������hkqm��dP�mf ��dgl�fYhk����p�fDd��mn �m��h{�gdgqvhk�����<h�wykzhkdn�º�h{r[h�}��Bp y lonb¨gnbl�nbfYdgp^�mfYhil�nbjml�nbp�nbq¤r[h�wykzh{d�fYh{r�l�� y ��hk� �vh�� £ }B � }�| ¿ ¯���nb��nbr��vhklon<fDdgp;hi�m� ¢hk�gdgqmhk������h�wy{zhkd q¤�mf��n<lo� y h2n y hk� y �m��h{l�n<fDdgpWh ���mqCwykzh{d jmhklor�� y ��jvh�wy{zhkd ��£¤�mn{� jvh{l[h2p���por�n<fYhkp

m������fDn<qmpo��dgqvh{��p<� �n^�mnb¸mqm���vhPj�dgl �
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dgqm�mn � § � �N�n�h hkfDjm��� r[�m�mnP�mh����mqCwy{zhkd ��nYdgq��vh�^����¶u¯Kqmd p<�� r���d/���M�� ¯^�md jm��h{qmd�^���«¶E¼
� §
�
� � § � � � � M ��¶u¯�}KcedgfDdihkjmlon<pon<qsrthkfDdgpKqmh�p�n wykzhkd2|k}��x}��x� hYjvhkl·r[� y ��jmh�wykzhkdYhkjmlon<pon<qsrth��mfYh�m��¨kn<lo�v¥n<q y ��hi����qmn<hkl y dgf�d�qE���fYnbl�di�mnWp��� r���dgpu�md8p���por[nbf�hYp�nPdgp;nbporth{�mdgp;p zh{d�n<por�n<qm�����mdgpb}
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©C���k�ml[h � } |4~6� � ��hk�kl[hkfYh¹�mne� hkponeqmdujm��h{qmdKµ�M^� ��} ´ h{l[hKµ�¶��Gn�ºx��p·r[n¹��f�hG� hkp�n �mnenbporth{�mdgpn<p·r[n<q��m���mdkpVq�d y n<qsr[lodY�vhE
vhkq��vh�}
� nb¨ ����d^h^����fDn<qmpo��dgqvh{�����mhk�mnª�md;p���por[nbf�hx�sqmdgp�p�h ����hk�gdkqvhk������h�wy{zhkdG¸ y h;����fY� rthk�mh -h;p���por�n<fYhkp
y dgf & n + fYnbqmdglon<pW£¤�mn | ��� }��#lon<jmlon<p�nbqsrth�wy{zhkd f�h{r�l�� y ��h{�(�mn ; �� £ } � } | ¿ ¯��n��mfYhf�h r[l����er[lo���m��hk�gdgqmhk��nbf 
m��d y dgpb} ´ h{l[h^nb��nbr��vhkl h ����hk�gdkqvhk������h�wy{zhkdK�mnG��dglof�h;fYhk��p jmlon y ��p[h nlv�hkj����vhE¨{hkfDdgp ��r���������hkl�l�dkr���qvh{pBhkjml�dkjml���hk�vhkp(jmhkl[h;fYh{r[lo���<nbp �mn 
vhkqm�mh�� ¿gÀ � }Bcenbq¤r�l[hklon<fDdgp
qmdgpop[h^h{r[nbqCwykzh{d;n<f po��p·r[n<fYhkp y dgf &-¼ + 8 | �	� } ´ hkl[hKlon<�m��b��lBhkp �v��r[�mh�wykzdgnbpBqmd y �hk� y �m��d�vh ���mq�wykzhkd�jvh{lor[� y ��jvh�wykzh{d n���nbr[�mhkfYdkp�f��nb�m��h{p�pod�
ml�n�fYhk��p��mn ) � hkfDdgpor�l[hkp n<f r[d �mdgpWdgp
y hkpodgpCnbpor��m�vhk�mdkp<}(� ©C����} � }�|k|efDdgpor�l[hEhVjvhkl·r[� y ��jvh�wykzhkdGl�nbp y hk��hk�mh �¤±��& + ¯ ¨gnbl�po�mp n<qmnbl��g��h
��jvhkl�h/µ$¼�|Pa�)� ©C���m} � }�|4�khs¯�n�µ�¼�|Pa 5 )� ©����m} � }�|4��
 ¯Wn & ¼ + ¼ ~ � M � � M�) � M . � }
�"
mp�nblo¨gn £ ��n2�mn<qsr�l�d��vh{p �v��r��vh�wy{zdgn<pYq ��f��nbl�� y hkpih{p y �mlo¨{hkpi��n �¤±��& + ¯Qjvh{l[h/¨{hk��dgl�nbp�mn & n + fDn<qmdglon<p�nbpor zh{d	p�n<fDjmlon�j�dgl y ��fYhN�vh{p y �ml·¨kh{p��mn �¤±m & + ¯�jmhkl[hN¨{hk��dgl�nbpf�h{��dglon<p<}�4 por[d �nW�mf���dklor[n���qm� �� y ��d�£¤�mnPqmd�����fD��r�nKr[n<lofYd �m��q�¥hkfD� y d �&?¼ + ( * ¯Gq zhkdn�ºx��p·r[nbf n<p·rthk�mdkpVnbpor�n<qm�m���mdgpGqmnbpor[nbp y hkp�dkp<} ´ hkl�hQµ�¶ ��dDlon<po�m��r[hk�md	�n;£¤�vhk��� rth{r���¨{hkfDn<qsr[n
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � |k| ¿
�m����nbl�nbq¤r�nk}�� ©����m} � } |²� fDdgpor�l[h2h jvhklor�� y ��jvh�wy{zhkd lon<p y hk��hk�vh �s±m�& + ¯ ¨gnbl�po�mpQn<qmnbl��g��h��jvhkl�hPµ ¼ �Da�� )� ©C���m} � } |g|4hs¯ n^µ ¼ ~8 ©C���m} � }�|g| 
 ¯�} ¡Vn<p·r[n y hkpodQn<por��m�vhkfDdgp po��por�n<fYh y dgf�m��fDn<q�p zdgnbp & ¼ + ¼�~ � M � � M�) � M . � M ¿�� p��� r���dgpb} �"
mp�nblo¨kn�£¤�mn8h2jmhklor�� y ��jvh�wy{zhkd lon<p y hk��h²¢�vh �¤±m & + ¯ih{jml�nbp�n<qsr[h �mf y dg��hkjmpod qmh�lon<�g� zhkd��mn 
vh{� º�hkpinbqmn<lo�g��hkpb} � p�pon lon<po�m��r[hk�md
q¤�mf��nbl�� y d��n��mf ��dklor[n^��qm���� y ��dQ£¤�mn n<por�n<pKnbpor[hk�mdgpVp zhkdYn<p·r[n<q��m���mdkp<} � ¸v�g�ml�h � } |4~QfYdkpor[l�hd��m��hk�gl[h{f�h �mnK� hkp�nbp¹jvhkl�h�n<p·r[n;fDdx�mnb��dm}P#xn<�k�mqm�mdDhWr[nbdgl���hW�mnKnbp y hk��h�jvh{l[h�d�fDdx��n<��d��mn�Eqm��n<l�podgq��{� �Cdgp�n<por[hk�mdgp�p zhkd ��d y hk�����<hk�mdgp;jvh{l[h8£ �mhk��£¤�mnblW�gl�hk�N�mnY�mn<podgl���n<f�} ¡Vdgp�podgpl�nbp��m� rthk�mdkpP��qm�m� y hkf?£¤�mnk� qvh�jml�nbp�nbqCwy h �mn8�mn<podgl��mnbf y dkl�l�nb��h y ��dgqmhk�vh��Bd�p���por�n<fYh j�d �mnhkjmlon<p�nbqsrthklKnbpor[hk�mdgpKnbpor�n<qm�m���mdgpb} ´ dgl·rthkqsr�dm� nbpor[nbp;��qm� �� y ��dgpGq¤�mf��nbl�� y dgpu��nb¨{hkf�h y l�nblK£¤�mnh�r[n<dkl���hP�mn^nbp y h{��h��n;¨x��dg��h{�vh�p�n hQ�m��p·r[l���
m�m�·wykzhkd���n��mnbp�dglo�mn<f'h{jml�nbp�n<qsr[hkl y dgl�lon<��h�wykzdgnbp �mn��dgq��gdKhk� y hkq y nk}C¡EhKjmlm�d{ºx��fYhuponxwykzh{d^� h{l�n<fDdgp��mf�hEhkqG�hk����p�n y dgfDjm��n<fDn<qsrthkl �mnbpor[n j�l�d�
m��n<fYhh{r[l�h�¨B�nbpG�mdYnbpor��m�mdD�vhD����q�¥hkfD� y hWn<��nbr�l ¥dgqm� y h�qmnbpor�n�fDdx��n<��d�}
�� � �� � �����*,/0�1��*����1�� "(	��L�%����*

�Ejmlon<pon<qsrthklon<fDdgp qmn<p·rth8p�nxwy{zhkd ��f�n<p·r[�m�md p�d�
�l�nDh�����q�¥hkfD� y h�n<��nbr�l ¥dgqm� y h�n<f�p���p�¢r[nbf�hkp;�{� �& � &2¯ y dkf��mnbp�dglo�mn<f y dgl�lon<��h y ��dkqvhk�vh�}'0ªhkfDdgp y dgqmp����mn<l�hkl;£¤�mnQd�n<���nbr[lodgq��qm� y ��h�pon<��fYd4¨ ��fDn<qsr�d2�mni�mfUp��� r[��d��� � M�� � ¯���d y hk������hk�md�qmd y n<qsr[lod��md�p���por[nbf�h2dk�	p�n ��hx�
� � ¼ � � ¼ &Q±k�x}<0ªhkfDdgp y dgqmpo���mnbl[hkl^£¤�mnDr[d �vhkp�hkpWh{fYjm����r��m�mn<p;��n<�mdgj�jm��qm��p zh{d ���k�vhk��phN�mqm���vhk�mn{} ��n<p·rthk�mdNn<��n�r[l²¥dgqm� y db���; �o¯ ¶'qmd�r�n<fDj�d$�n �gd4¨gnbl�qvh{�md	j�nb��h n<£¤�vh�wy{zhkd	�mn
# y �mlodx�m��qm�gnbl<} 	Vr[��������hkqm��dYhDn�ºxjvhkq�p zhkd����; �o¯u¶u¼ � §

�
� � § � �  �o¯�� � M ��¶ j�dx�mnbfYdkpunbp y lonb¨kn<l^hn<£¤�vh�wy{zhkdD�mn�# y �ml�d �m��qm�gn<lu�{�8jvh{l[hPn<p·r[n p���p·r[nbf�h6�

� �
� � § � �  �o¯
� �

¼ ¦o§
�
� � § � �  �o¯�G �b � § � � A <  �o¯�G � § � � V <  �o¯�G � §

A
<
�
�  �o¯�G � §

V
<
�
�k �o¯�¯EM ��M���¼�|PM½�DM]a a a &[a

 � } � .g¯
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� }��Dcedkl�l�nb��h�wy{zdgn<pG�mn���dgqm�kdD�u� y hkq y n^qmd1� d �mnb��dQ�mn^�Eqm��n<l�podgq�� � |k| À
#xn<fDn<���vhkqsr[nihkd2n<p·r[�m��d £¤�mni��dk�ª��nb��r[d qmd�p���por[nbf�h/|�� �(¨{hkfDdgp y hk� y �m��hkl d��mnbpo¨ ��d�f��n<�m��d£¤�vhk�mlm�h{r[� y d �mdNjvh y dkr�n nb��nbr�l ¥dgq�� y d 
m���m��fDn<q�p���dkqvhk� � Q  �o¯�}�¡Vn<p·r[n y hkp�d 
m������fDn<qmpo��dgqvh{�ed�mn<p·¨ ��dDf��nb�m��dP£¤�vhk��lv�h{r�� y d��n^�mn�¸vqm����dDj�dgl

� Q  �o¯ ¼ S@ §
?
< S@
�

?
< �� ��7 � � ¯ Q G  � 7 � � ¯ Q ��� � § � �  �o¯ � Q a  � } � 5k¯

0ªhkfDdgp���qsr[n<�kl[hkl�q ��fYnbl�� y hkfDn<qsr[nYd y dgq �o�mqsr[d��mninb£¤�vh�wykzdkn<pP�m� ��n<l�nbq y ��hkp� � £�} � } � .s¯;��r[� ¢������hkqm��d�d�f��nbr[d �mdi��nQ�V�mq��gn�¢ � �xr�rthx} ´ hkl[h y dgqsr[lodg��hklEhijml�n y ��p zhkd�q¤�mf��n<lo� y h�¨{hkfDdgp y hk� ¢
y �m��hklPh���qsr�n<�gl�hk�e�vh2���mq�wykzhkd �mn�dgqm�mh q�d r�n<fDj�d��� �o¯Y¼ � §

�
� � � § � �  �o¯�� Q }	¡Vn<p·r[n y �hk� y �m��d¨{hkfYdkp ��r[�������<hkl¹hQp�nb�g�m��q¤r�n^jml�n y ��p zhkdDq ��f��nbl�� y hO��|
7��� �o¯ � 8 | � A � }R0ªhkfYdkp n<por��m�vhkl � Q  �o¯qmd � d �mn<��d2�mn��uqm�mn<lop�dgq y dkf y dgl�lon<��h�wykzdgnbpP�mni��dkqm�gd�hk� y hkq y niqvh{pP�m�vhkpP�m��l�n wykzdgnbp�n�qmdfYd �mnb��d8�mn��uqm�mnbl�p�dkq 
m������fDn<qmpo��dgqvh{� y dgf y dgl�lon<��h�wykzdgnbp��mnY��dgq��gd�hk� y hkq y nDn<f �mfYh �mhkp�m��lonxwy{zdgn<p dg�Npon ��h��Cd fDdx��n<��d�n<p·r[�m�mhk�md2qvh �Vn���} � � )4� } 4 qm� y ��hk��fDn<qsr[n y hk� y �m��h{l�n<fDdgp � Q  �o¯jvhkl�hid y hkp�d8dgq��mnDhkp;n<qmnbl��g��hkp;�mnP�����sh y{zhkd�¦o§ � ��p zh{d��kn<l[h{�vhkp;j�n<��h � £ }B � } � ~g¯���dg� p�n���h���dp���por[nbf�h y dgf y dgl�lon<��h�wykzdgnbp qvh{pe�m�vh{p¹�m��lonxwy{zdgn<pb} ´ hkl�h�n<����fD��qvh{l dgpen���n<��r�dgpª�mn�
�dgl��mh�dW���mn�h{��n^�gn<l�hklGp���p·r[nbf�hkp �kl[hkqm��n<pW�& Q ¶ | ��� ¯ p<�� r���dgpb} � qsr[lonbr[hkqsr[dY¸ y hQ�m���·�� y �����gn<l�hkl �mf po��por�n<fYh

& � & y dgf�& ¶ | ���	� h{r�l[h�¨B�n<p��vh�� £ }  � } � ~s¯½}�¡unbpor[n y hkpod ¨{hkfDdgp^n<p·r[�m�vh{lWp���por�n<fYhkpfYnbqmdglon<p n;� h	�<nbl �mfYhPhkqG�hk����p�nE�mn;rthkfYhkq�md�¸mqm��r�dm}R�K��r[l�hP�mnb¸ y �m���mhk�mn y dgfDjm��r[h y ��dgqvhk�V�n£¤�mnk�v�mn�¨ ���mdDhkdPqE��mfDn<lodP�mn^n<£¤�vh�wy{zdgn<pGqmdQpo��por�n<fYh � } � .8�& Q n<£¤�vh�wykzdgnbpt¯��v¸ y h y dgfDjm��� y hk��d� h	�<nbleh ��qsr[nb�gl[h�wykzhkd�q ��f��nbl�� y h�nbfJpo��p·r[n<fYhkpª�gl[h{qm�mn<pb� y dgf & Q ¶ ¶ | ��� p<�� r���dgpb� nVfYhkqsr[n<l hjml�n y ��p zhkd^�mnbp�n ��h{�vh�} ��©C���m} � } | � fDdgpor�l[h;d^�mn<p·¨x��d�f	�n<����d;£¤�vhk�mlm�h{r[� y d^l�nbp y hk��hk��d � Q  �o¯�±�& Q¨gnbl�p���p�d�r[nbfYj�d8l�nbp y h{��hk�md �o±�& jmhkl[h8µ ¼«�Da*)x� µ ¼¾~�nL& Q ¼ ) � Q �B| �	� Q ��� ��� Q n � ��� Q
p��� r[��dkp<}L�"
mp�nblo¨kn�£¤�mnYhkp y �ml·¨kh{p jmhkl[h8�m����nbl�nbq¤r�n<p^¨{hk��dglon<p;�mnL& n<p·r zhkd y dg��hkjmp�hk�vhkpb}1� p·r[n
y dg��hkjmpodYpo�m�gn<lonW£¤�mn��¹° &/}��	��
���� Q  �o¯e° & Q �� ������������������������ ������"!#
%$���&� � �(')���*�+')���&!-,
��./�0�1�-$�2� � � � � ��� � �3�������4�3���"
5���&./� �4.3�0�6���6�&�7
8� 5� �".3�7
���� � ��� ��9 !3�:�<;=!3� � Q1> �6?A@ � QCB
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��^gMoJdZTOK^ S_JPO�STUV¨PQ HROIJPO�L ETH}¨dJPO"STQlÍ����(ÂÆ{���Lz�@��^gW�ZTHKUVW=Q�[\FI^²STQ�MN^hL(JPMVU
�(J�bLPcJP^Ì[T^ MNUVW=U�FIQFIQ�HKW�^aSTUV[0ÈJPW�UNL�^]Í�� ¨PQ HKORETO6� ± ���	{

JPO`L EGHR¨dJPO�STQ3Í���� Â L�^gMoJdZTOIJPW$Z_JPHIJ]STU�efQ HRQ [\FIQ�OA¨dJPMV^gHKQ�O`STQ3ÂÆ{
'+O�HRQ ORETMVFIJPST^gO�JPL�UNW=J�UN[TSTUVL(JPW ;XETQY[T^=MVUNW�UVFKQjFIQ�HKW�^aSGUN[0ÈJPW�UNL�^Ì��Â � � ��^¯OKUNOª³

FIQ�WlJ°JdZTHKQ�OKQ [\FIJ²Q�ORFIJPST^gO+Q�ORFKQ [TSTUVST^gO�L�^gW SGQ OK^PHKSTQ�W Ó
�GJ�� {���JPW�^gO+JPZGMNUNL JPHjJ°JP[A�JPMVUNORQ
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� JBbLPcJP^
[T^°MVUNW�UVFIQ�FKQ HKW�^hSTUN[0ÈJdW=UVL ^=Í �3{�i � UV�T{�sT{Vx �lW=^PORFIHKJl^gO+ZTJPOKOR^gO+S_JÌJP[`�JPMNUVOKQ�STQ"F	JdWlJP[ � ^
Ó_[TU�FI^°Z_JdHIJ°W�Q STUVHp^ÌL ^PW=ZTHRUNW�Q [\FI^=STQ]MN^hL(JdMNU
� JBbLPcJd^=[T^ÌMVUNW�UVFKQYFKQ HRW=^hSTUN[>ÈJPW=UVL ^lÍ �3{3ÇAFIU´³
MNU!�(JPW�^gO�^gO�S_JPST^PO�S_J � UN�T{\sG{Vxz�a{1i � UV�YsT{Vx �_��L(��W�^gORFKHIJ"Í � ¨PQ HROKETO � ± ���	{�'+O�OKUVW���^gMN^gO
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;XETQ��
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^g[TSTQ
���°Ê u	�wdv�Q��:���kPy
	�xgt�UNO}FI^Ë�QPt�ETW=J�JPOROKUV[_JdFIEGHIJ�S_J�FIHKJP[TORURbLPcJd^�FIUNZ�^p��^gO}FIQ HRMNU�F��½³
��� ^gETMVQ ORO { �>^gHRFIJP[\FI^Tt0[T^gOROK^'HKQ�OKETM�F	JPSG^gO3[XETW��Q HRUNL�^gO"UV[TSTUNL JPW ;XETQlL�^gHKHRQ MNJBbLPc^gQ�O"STQ=MN^g[G�g^
JPMNL JP[TL�Q=Q�W%EGWlJ S_JPO"SGUNHKQhbLPc^gQ�O"STQ=ETW�OKUVORFIQ�WlJ L ^gW�ORUNW�Q�FIHRUoJ²L � UNHKJPM�^gE¡ORQ � JGt � ^gZTZTUV[T�
JPMNQ JdF��^PHKUN^GtaJdZTHKQ�OKQ [\FIJ�ETW=J"FIHKJP[TORURbLPcJd^]STQYQ ORFIJPST^gOAMV^aL JPMNU!�(JPST^POqZ_JdHIJ�Q O}F	JPSG^gOAL H �/ FIUVL ^gO�{ ��W
L ^g[\FKHIJPO}FIQAL ^gWm^gO�HKQ ORETMVFIJPST^gO�^"�GFIUVST^gO�[_J��AQ�eª{��¿kgu��|tXJ�FKHIJP[GOKURbLdcJP^YW=Q½F	JPM´³ UVOK^gMNJP[\FIQ�Q W7W�^aSa³
Q MV^gO�L ^gW L ^gHRHKQ�MoJBbLdc^gQ OYSTQ]MV^g[T�g^²JPMVL(JP[GL Q][_JPO�JPW�ZTMVUVFIEGSTQ O+SGQ � ^gZTZTUV[T�Ì^aL�^gHKHRQ ;XE_JP[TST^ ^
Z_JPH ÈJPW=Q½FIHR^ ;hEGQ3L�^g[\FIHK^PMoJ�^��gHIJPE²STQYL�^gHKHRQ MoJ�bLPc^gQ�OÌ�QY[XETMV^Ñ�4� Ê y\��{
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�jQ�ORF	J¯FIQ�OKQ]JP[TJPMNUVOIJPW�^gO~^gOjQ�efQ�UVFI^POjSTQ�L ^PHKHKQ�MoJBbLdc^gQ OjSTQ�MN^g[T�P^lJPMVL(JP[GL Q�Q W FIH ÈQ O�OKUNOª³
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;XE_JPOKU´³ Z_JdHRF(�/ L ETMNJPO¯^gEÅQ��GL�UVFIJBbLPc^gQ�O°L ^PMNQ�FKUV¨dJPO?�'U ��Ð ^aSGQ MN^ STQ'&�Q UNORQ [ ��Q HK�¡efQ�HKHR^gWlJd�g[q�Q�FKUNL�^
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� JPST^gO�OKQ²JPO"WlJPOROIJPO�ef^PHKQ W
JPMNQ JdF��^PHKUoJdO"QÌ[ncJP^ L�^gHKHRQ MoJdL UN^P[_JPS_JPO�{ UVUNUo�"Ð ^hSTQ MV^'STQÌip[GSTQ HROK^g[5ET[TUNSGUNW�Q [TORUN^g[_JdMqQ��TUVSTU�³
W=Q�[TOKUV^g[_JPM|{ ��^ W�^hSTQ MV^�STQ²ip[TSGQ HKOR^g[nt�J'FKQ ^gHRUoJ�STQ²Q�OKL(JdMoJ'ZTHKQ½¨BÈQ Q�ORFIJPST^gO�MN^hL(JPMVU
� JPST^gO
Z_JPHKJ()+*mka{('7W�^aSTQ�MN^°SGQ,&�Q UVOKQ [ ��Q HR� x S efQ�HKHR^gWlJd�g[q�Q�FKUNL�^°Q�J°L(JPSTQ�UoJ � JPHRW È^P[TUNL JlZB^�³
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STE���UNHAJPO�L ^gHRHKQ�MoJBbLdc^gQ OASTQYMN^P[T�g^�JPMNL JP[TL�Q�HKQ L�^gHKHRQ W�^gO3$J¯FKQ ^gHRUoJ]ST^�W=^z¨hUNW�Q [\FK^54�HK^76A[TUNJP[T^
efHIJPL�UN^g[`�JPHKUV^T{6' FIHKJBbL ^lSTQ�ETWÒW=^z¨hUNW�Q [\FK^(4�HK^76A[TUNJP[T^lefHKJPL UV^g[A�JPHRUN^=JPZTHRQ OKQ�[\F	JÌSTQ [GOKUNSTJPSTQ
Q ORZBQ�L�FIHKJPM98 · x �;:=<Tt>^g[TSGQ�^²Z_JdH�ÈJPW�Q�FKHK^��qt ;XETQ�L ^g[\FIHR^gMoJÌ^²�gHKJPE SGQ�L�^gHKHRQ MNJBbLPc^gQ�O t«Q O}F��J
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W=Q�[TL UV^g[_JPSTJG{ �j^¯L(JdOK^�WlJP�P[��Q�FKUNL ^Gt_JPOAL ^gHRHKQ�MoJBbLdc^gQ O~ef^gHKJPW,UV[XFKHK^hSTE���UNS_JPO`[G^gO�JPL ^gZGMoJPW�Q [a³
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¨dJPHKUªÈJP[TL UNJ�STJ°STQ OR^gHKSTQ�W ef^gU>[T^gHRWlJdMNU
� JPS_J]UN�PE_JPM0JlETW t9QE�aL�Q�FI^Ì[G^ÌL(JPOR^ ��W�^aSTQ�MN^�STQ�ij[a³
STQ HROK^g[=x(S��©Q W ;XETQ�UN[\¨gQ�ORFKUN�\JPW�^gO>JjSGQ Z�Q [TSnÈQ�[TL UNJjST^�¨dJPMN^gH©L�H(�/ FIUNL�^ASTQ �ÌL�^gW§Q O}F	Jj[G^gHKW=JPM�³
U
� JBbLPcJP^G{ ��W,OKQ��gETUNSTJ¯¨dJPW�^gO`JPZGHKQ ORQ [\F	JdHjSTQ�ef^gHRWlJ�ORETL UV[\F	J¯ETW,OKEGWÅ�JPHRUN^]QYJPOAL�^g[TL MVETO c^PQ O
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�����
	�����
	���	�����	�����	������
�
� �
� !"	#�
�$��%�
&'��()�%! *+�,����	���&.-(0/&0���1	�23�%�1�,�

4 � ()&5�6()	��
�%� 4 ()�,78�&'!9	��;:<�%� 4 �	�&0:�=�,�>���%�?	��;:<��	@�%�BAC76���6�

�j^ÌQ�ORFIEGST^²S_J°[_JdFKETHKQ%�(JÌS_JPO�^g[GS_JPO�STQ]ORZTUN['STQ�ORFKQ�ORUNO}FIQ W=JlL�^gW Ä ORZTUN[TO�� Ä �
xzyED��jJPZTMNUVL(JPW�^gOA^ÌWÃ�Q�FI^hST^°SGQ��gHKEGZB^ÌSTQ"HKQ [G^gHKW=JPMNU!�(JBbLdcJP^lQ"L(JPMVL ETMNJPW=^POj^ÌL�^gW=ZGHKUNW�Q [\FK^
STQ'MN^hL(JdMNU
� JBbLPcJd^�Í©{ �j^POKOK^PO HRQ ORETMVFIJPST^gO²[XETWÃ�Q HKUVL ^gOlUN[TSTUVL(JPW ;XETQPtpZ_JPHIJ � ) ���ÑÊ xPt
Q O}FIQlORUNO}FIQ W=J JPZTHKQ�OKQ�[XFIJÑETW=J²e�JdOKQ�STQ=^P[TS_JPO�STQ�OKZTUV[ÎMNU�¨hHKQ OY[_J HKQ��gU�cJP^²STQT�_JPU �GJPO3Q�[TQ Hª³
�gUoJdO {'Ç�WlJ�Jd[A�JPMNUVOKQ=STQÌ[T^gOROK^gO]S_JdST^gO�[XETWÃ�Q HRUNL ^PO�OKET�PQ HKQ ;XETQdt�ZBQ�HRFI^'SG^'Z_JPH�ÈJdW=Q½FIHK^ STQ
L ^gHRHKQ�MoJBbLdcJP^=L�H(�/ FIUNL�^3� ��Ê7xgt�JlQ [TQ�HK�gUNJ�L�H(�/ FIUNL JI���~Q�[XFKHKQ]J¯e�JPOKQ�Q O}FIQ�[TSTUNSTJlQ�J¯e�JPOKQ3MN^hL(JPMVU�³
�(JPSTJGt\STQ Z�Q [GSTQAST^�QE�aZ�^aQ�[XFKQASTQ`L ^gHRHKQ�MoJBbLdcJP^�[_Jpef^gHRWlJ,��� · �4� ± x �GFdt\L ^gWIH=Ê�x ���G{$��¨hU´³
STQ [GL UoJdW=^gO�F	JPW ���Q W J°STUN[0ÈJdW=UVL(J=SGQ�^g[TS_JdO�STQ]OKZTUV['[_J°L(JdSTQ UNJG{Yi~FIHIJ(¨��Q OYS_J°UV[\FIQ �PHIJBbLdcJP^
[XETWÃ�Q�HKUVL(J�S_J]Q7;XE_J�bLPcJP^�STQKJaL � H$L^gSTUN[G�gQ H`STQ�ZBQ�[TSTQ�[XFKQ"ST^]FKQ W�ZB^]Z_JdHIJ]Q O}FIQYW=^hSTQ�MN^]L(JdMNL Eh³
MoJPW�^gO0^�STQ O}¨aUV^YWÃ�Q�STUN^4;XE_JdSTH_�JdFKUNL�^NMCO � � ��{ �j^POKOK^PO�HKQ ORETMVFIJPST^gO�UV[TSTUVL(JPW ;XETQPtX[T^�HRQ �gUVW=QqSTQ
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[_J¯L(JPSTQ�UoJ �PM�O � � � · � O ��{ ��O}FIQ�HKQ�OKETM�F	JPST^�Z_JPHKJQM�O � � ��ef^gU©L�^g[GÓ_HRWlJPSG^lJdFKHIJ(¨��Q O�STQ�ETW ZTHK^�³
L Q�STUNW�Q [\FI^=STQ�STUNJP�g^g[TJPMNU!�(JBbLdcJP^¯QE�GJdF	Ja{+Ç�FKUNMVU
�(Jd[TST^¯^°W=JPZBQ JPW�Q [\FI^=ST^ &jJPW=UVMVFK^g[TUoJd[T^]STQ
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�lSGQ°FIHIJd[TORefQ�H ÈQ [GL UoJ'QÌSTUNJP�g^g[TJPMNU!�(JBbLdcJP^ÑQ��TJ�F	J
[A�^gOAL(JdMNL EGMoJPW�^gO�^¯L�^gW=ZGHKUNW�Q [\FK^]STQYMN^hL(JPMVU
�(J�bLPcJP^�ÍÑQYJ�HKJ��PcJP^¯Z_JdHRFIUVL UVZ_JBbLPcJd^
	¯ST^gOAW�^aST^PO
¨hUO�THKJPL UV^g[_JPUVOqZ_JdHIJ�^]OKUVORFKQ W=J�L ^gW Ä WlJPOROIJPO�� Ä �ËxzyED	�½{ �j^POKOK^PO`HKQ ORETMVFIJPST^gO`[XETW��Q HRUNL�^gO
UN[TSGUNL(JdW ;XETQdt_Z_JPHIJ�� ) ���1Ê�xgtT^¯ORUNORFKQ W=J]JPZTHRQ OKQ�[\F	J=EGWlJ"e�JPORQ�STQYW=^hST^gOq¨aU �THIJdL UN^P[_JPUNO
Q O}FIQ [GSTUNST^PO][_J�HKQ��gU�cJP^ÑSTQ2�_JPU �GJPO"efHKQ�;XE©ÈQ [TL�UoJPO�{ �Ñ�^gO"F	JdW��q�Q W%Q O}FIETSTJPW=^PO]^�FIHIJd[TOKZ�^gHRFKQ
STQYQ [TQ�HK�gUNJ�[TQ O}F	J¯L(JPSGQ UoJ]L�^gW,W=JPOKOKJPOAL ^gHRHKQ MNJPL UV^g[_JPSTJPO { �'�JPHKUV^gO�FKHIJ"�_JdM � ^gO`[TJ¯MVUVFKQ HIJ�FIETHKJ
STQ W�^g[TO}FIHKJPHIJPW ;XETQ°^ FIHIJd[TOKZ�^gHRFKQ°STQ°Q�[TQ HR�gUoJ Q W%L(JPSGQ UoJdO � JPHRW È^g[GUNL(JdO3L�^gW�STQ OR^gHKSTQ�W
[_JPOqWlJPOROIJPOqQ O}F��J�STUVHKQ�FIJPW�Q [\FIQjHKQ MNJPL UV^g[_JPSG^3L�^gWD^gO~W�^aST^PO�¨hUO�GHIJPL�UN^g[_JdUNO�[ncJP^�Q�OKZ_JdM � JPSG^gO
Q�L ^gW$JPO`L ^P[TSTURbLdc^gQ OAUV[TUNL�UoJPUVOqST^]ORUNO}FIQ W=JG{�� [TUVL UNJPMNW�Q [\FIQj^¯OKUNO}FIQ�WlJ �Q�Z�Q H}FIETH �_JPST^�JdFKHIJ(¨��Q O
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STQlEGW%UVW=ZGETMNOR^¡���"��OK^��GHKQlEGWlJ S_JPS_J WlJPOROIJÑSTJ L(JdSTQ UNJGt`��� ��� Ê���� � �d� ��� ��^gE�JdFKHIJ(¨��Q O
STQ ETWÁSTQ ORMN^hL(JPW�Q [\FK^Å���"�]Q WÁETW=J S_JPS_J WlJPOROIJ S_J L JPSTQ�UoJ5�	� ��� Ê
� � � ��� ��� �½{ � [\FIQ�³�gHIJd[TST^²[XETW=Q�HKUVL(JPW�Q [\FIQ¯JdO�Q7;XE_JBbLdc^gQ O�STQ¯W=^z¨hUNW�Q [\FK^ÌL(JPMVL ETMNJPW=^PO+^²OKQ �PET[TST^ W=^PW=Q�[XFK^
S_J SGUNORFKHKU �TETURbLdcJP^ Q ORZ_JPL UNJPM`STQ Q [TQ�HK�gUNJÎÂ O � � �½{¥Ð ^PORFIHKJPW�^gO(;hEGQPt`Z_JPHKJ � ) ���lÊ xPt�^
FIHKJP[TOKZ�^gH}FIQ"SGQ]Q [TQ�HK�gUNJl[_JlL JPSTQ UNJ��Q �_JdM¦�/ O}FIUVL ^ �¤Â O � � � · � O ��tnUV[TSTQ�ZBQ�[TSTQ [\FKQ]S_JlL ^P[TSTURbLdcJP^
UN[TUVL UNJPM�{ �j^]HRQ �gUVW=QjSTQ+efHIJPL JPO`L ^PHKHKQ�MoJBbLdc^gQ O�tF� � � �	tT[A�^gO`^"�GFIU�¨gQ W�^gO~^]W�Q ORW=^]L�^gW�ZB^gH}F	J�³
W=Q�[\FI^ � �JÌQE�aUNO}FIQ [\FKQ�[TJ MVUVFIQ�HIJdFKETHIJE� �¿Â O � � � · �

��� O ��Z_JPHKJÌL ^g[TSGURbLPcJd^ UV[TUNL�UoJPM«FIUVZB^ÌUVW=ZGETMNOR^
Q �¤Â O � � � · �

� � O ��Z_JPHKJ°L ^g[GSTURbLdcJP^²UN[TUVL UoJdM«FKUNZ�^ÌSTQ ORMN^hL(JPW�Q [\FK^T{���ORFKETST^gO�JP[\FKQ HKUV^gHKQ�O�OK^��GHKQ
^¡OKQ��gET[TSG^ W�^gW�Q [\FI^ÎS_JÎSTUVORFIHRUO�TEGURbLPcJd^ÎSTQ�Q�[TQ HR�gUoJ¡Q�W L JPSTQ�UoJPO � JPHKW'È^g[TUVL(JPO�L ^gW STQ�O}³
^gHKSGQ W<L�^gHKHRQ MNJPL UV^g[_JPS_J ^��GFIU�¨gQ�HIJPW ETW<Q��GZ�^hQ [\FIQ WÅ�J �GUVW=^�Â O � � � · �

��� � DlZTJPHIJ�^ L(JdOK^
STQ�L�^gHKHRQ MoJ�bLPc^gQ�Ol[_JPOlWlJPOROIJPO=FIUNZ�^ FKH(�/ W=Q�HK^gO?� � � � � � � L ^gW � � ÊÁyÎQ�QE�aL�UVF	J�bLPcJP^¡UV[TU�³
L UNJPMnFIUVZB^¯W�^gW=Q�[\FI^ �¤wPw���{ �j^gOROK^=W=^hSTQ MV^�JPZTHKQ�OKQ�[XFIJlETW,FKHIJP[TORZB^PHRFIQ��_JdM¦�/ O}FIUVL ^¯[T^�HKQ �PUNW�Q
� ) � �~ÊDxgt9^ ;hETJPM�Q�ORF��JÌJdOKOK^hL UNJPST^=L ^gW J=e�JPORQ�STQ�W�^aSG^gO�¨hU �THIJPL�UN^g[TJPUNO�Q O}FIQ [GSTUNST^PO+[_J
HKQ��gU�cJP^�STQ �_JPU �GJPO«efHKQ�;XE©ÈQ [TL�UoJPO�{ ��ORFKQ~HKQ�OKETM�F	JPST^jOKET�PQ HKQ	;hEGQ~JpL�^g[TSTEGFKUV¨hUNSTJPSTQ�Fa�Q HRW=UVL(JGt1;XETQ
Q O}F��JÌHKQ�MoJPL�UN^g[_JdS_J°L ^gW ^ ORQ �gEG[TST^ W=^gW�Q [\FK^ Â O � � �+JdFKHIJ(¨��Q OYS_J°ed�^gHRW�ETMoJ°SGQj�YE
�B^ �¢�\w��|t
ZB^hSTQÌORQ H�STHIJPO}FIUVL(JPW�Q [\FIQ²W�^aSGUVÓ_L JPS_J�Z�Q MoJ'ZTHRQ ORQ [�bL J STQ²L ^PHKHKQ�MoJBbLdc^gQ O¯STQ MN^P[T�g^ JPMVL(JP[TL�Q
[_J°STUVORFIHRUO�TEGURbLPcJd^°STQ¯STQ OR^gHKSGQ W {�ÇjW STQ¯[T^gOROK^gOYUN[\FKQ HKQ�OKORQ O�efEGFIEGHK^gO�L�^g[TOKUVORFKQ�Q�W Q�ORFIEGS_JPH
STUNHRQ�FIJPW=Q�[\FIQjJ3L ^P[TSTEGFKUV¨hUNS_JdSTQ�Fa�Q HRW=UVL(JYQ WDL(JPSGQ UoJdO � JdHKW'È^g[TUNL JPO�L ^gW7SGQ OK^PHKSTQ�W L�^gHKHRQ MoJ ³
L UV^g[_JPS_Ja{%'+EGFKHK^YJPORZBQ�L�FI^YUVW=Z�^gHRFIJP[\FIQqL ^g[TORUNO}FIQ`Q WÆUN[TL�MNETUVH�Q½efQ UVFK^gO1STQAJd[_JPHKW�^g[TUVL UVS_JPSTQ�[T^
OKUVORFIQ�WlJYQ�Q ORFKETS_JPH�F	JP[\FK^"^"ORQ �gEG[TST^�W�^gW�Q [\FI^�S_J3SGUNORFKHKU �TETURbLdcJP^ ;XE_JP[\FI^"J3L ^P[TSTEGFKUV¨hUNS_JdSTQ
ST^¯OKUVORFIQ�WlJa{
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��WË[T^gOROK^AQ O}FIETSG^pJPSGUNL UV^g[_JPM�OK^"�THKQ�^AW�^aSTQ�MN^~SGQ�ip[TSTQ�HKOR^g[=x S�L�^gWËL�^gHKHRQ MNJBbLPc^gQ�O �¤khx��
EGFIUVMNU!�(JPW�^gO�^"ef^gHRWlJdMNUNORW=^YSTQjWlJ�FIHKU!�jSGQpFIHKJP[TORefQ�H ÈQ�[TL UNJ"W=^hSTU�Ó_L(JPSG^"Q+L JPMNL�ETMoJPW�^gO�^�L�^aQ½ÓG³
L UVQ [\FIQYSTQ�FIHKJP[TORW=UVOKO cJd^ � � ���~STQ�ORFKQ3ORUNORFKQ W=J]L ^gW Ä O �/ FKUN^gO�� Ä � xzyED���{ ��JPHKJT� ) ���1ÊËk
QE�aUNO}FIQYETW=J�e�JPOKQYSTQ�Q O}F	JPST^PO�L�E � J]FIHIJd[TOKW�UVF�ÈJP[TL UNJÎ�QYWÅ�J �aUVWlJltf� � �4���z� � xgtGQ W ZTMVQ [_J]L ^P[a³
L ^gHRS0ÈJP[TL�UoJ'L ^PW J e�JPORQ SGQ Q�ORFIJPST^gO=Q ORFKQ [TSGUNST^gO�ZTHRQ�¨hUNO}F	J ZBQ�MN^ L©�JPMVL ETMV^ SG^ Q��GZ�^hQ [\FIQ STQ
���\JPZTEG[T^z¨ �¿kax���{���^gW��TUV[_JP[TST^�^�L©�JPMVL ETMV^�STJ¯FKHIJP[TORW=U�FdÈJP[GL UoJ�L�^gW ^�L©�JPMVL ETMV^�SG^lQE�aZ�^aQ�[\FIQ
STQ ���\JPZGET[T^z¨�t0[A�^PO�^��GFIU�¨gQ�W=^gO ;XETQ¯^°¨dJPMV^gH+L H �/ FKUNL ^2����ÊDkat©^��aFIUNSG^Ì[_J ��Q½eª{ �¿kax �|t©[ncJP^ �Q
ETW=J ;XE_JP[\FKUNS_JPSGQ=ET[GUV¨gQ�HKOKJPM�{��+Q¯e�JdFI^Gt0[A�^PO3Q�[TL ^g[\FKHIJPW�^gOYef^gHRFKQ O�UN[TSn�/ L UV^gOY[hEGWÃ�Q�HKUNL�^gOYSTQ
;XETQ+QE�aUVORFIQpETWlJYe�JPOKQpSTQ+Q O}F	JPSG^gO~Q O}FIQ�[TSTUNSG^gO~Z_JPHKJ�� � ka{�i L ^g[GSTURbLdcJP^�Z_JPHKJ�J"Q��GUVORF(ÈQ [TL�UoJ
STQ O}F	J [T^z¨PJ²e�JPOKQ��Q�;hEGQ°JÌ¨PJdHKU}ÈJd[TL UNJ²STJ STUVORFKHKUO�GETURbLdcJP^²STQ=Q�[TQ HR�gUoJdO3ORQ � J W�Q [G^gH ;hEGQlETW=J
L Q�HRF	Jl¨dJPHRU}ÈJP[GL UoJ¯L H �/ FKUNL(JÑ�	��� � � �	{+ipM½�Q WµSTUVOKOK^Gtn[T^gOROK^gO+STJPST^gO+[XETW��Q HRUNL�^gO+OKEG�gQ HRQ W ;XETQ����
JPZTHRQ OKQ�[\F	J3EGWlJ�STQ�ZBQ�[TSnÈQ [GL UoJ�QE�aZ�^g[TQ [GL UoJdM_L ^gWDJ+¨dJPHKUªÈJP[TL�UoJ+S_JYSTQ OR^gHKSGQ W { ���^gO�F	JdW��q�Q W
Q�¨hUNSGQ [TL�UoJPW�^gO�J STUV[0ÈJPW�UNL J°[T^ÑW�^aSGQ MN^²STQ=ip[TSGQ HKOR^g[Åx(S L ^PW%L�^gHKHRQ MNJBbLPc^gQ�O3SGQ=MV^g[T�g^ JPM�³
L(JP[GL QP{ �AQ OR^gMV¨PQ [TST^=[XETW=Q�HKUVL(JPW�Q [\FIQ3J=Q�;XE_JBbLPcJd^°STQ+JaL � H<L^PSTUN[T�PQ H�STQ Z�Q [TSGQ [\FIQ]ST^�FIQ�W=Z�^
[A�^gO]L JPMNL�ETMoJPW�^gO�^ STQ�OR¨hUN^ WÃ�Q STUV^�;XE_JPSTHT�JdFIUVL ^ ST^ Z_JPL�^PFIQÌQ�MNQ�FKH�È^g[GUNL ^ M O � � �½{ �j^gOROK^gO¯HKQ�³
OKETM�F	JPSG^gO�UN[TSGUNL(JdW ;XETQ�JÌQE�aUNO}F(ÈQ�[TL UNJ²SGQ]ETWlJ°FKHIJP[TORURbLdcJP^ÌSTQ¯ip[TSGQ HKOR^g[ Q W<x S UV[TSTE��¯ETW
JPMoJdHK�\JPW�Q [\FK^ �_JPM��/ ORFKUNL�^~ST^AZ_JPL�^PFIQ � M O � � � · � O �|{ '+O©HKQ�OKETM�F	JPSG^gO«S_J~FIHIJd[TOKW�UVF�ÈJP[TL UNJ�W��J �aUNW=J
ST^gO`Q�ORF	JdST^gO�Q ORFKQ [TSGUNST^gOAQYS_J]STUV[0ÈJPW�UNL(J��_JPM��/ ORFKUNL(J3HKQ�efEaF	JPW JdO`L H �/ FIUVL(JPO`[_J]MVUVFIQ�HIJdFKETHIJ � �gy��
OK^��GHKQ�J]QE�aUNO}F(ÈQ [GL UoJ¯STQYETW=J�FIHIJd[TOKU}bLPcJP^]STQYij[TSTQ HROK^g[ Q W,ORUNO}FIQ W=JPOAET[TUVSTUNW�Q [GOKUN^P[_JPUNOqL ^gW
STQ OR^gHKSGQ W L ^PHKHKQ�MoJPL�UN^g[TJPS_J�S_J�ef^gHRWlJ�ETOKJPS_J¯Q W,[G^gOKOR^=FIHKJ"�_JPM � ^T{
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ÇjWµST^gOj�gHIJd[TSTQ OjSTQ OKJdÓ_^gOpQ WÒ[T^gOKOR^lFIHKJ"�_JPM � ^�STQ3FKQ OKQ3ef^gU0^=Q O}FIETST^ÌOR^��THRQ�Jl[_J ³
FIETHRQ5� J=ST^gO�Q O}F	JPSG^gOjQ�MNQ½FIH�È^P[TUNL�^gOA[T^lW�^aSGQ MN^]SGQ3ij[TSTQ HROK^g['kdSÑL�^gW L ^gHRHKQ�MoJBbLdc^gQ OASTQ�MN^g[G�g^
JPMNL JP[TL�Q=[_JdO�Q [TQ�HK�gUNJPO�ST^gO�O �/ FIUV^gO { ÇAFIUNMVU
� JP[TST^²STUNJP�g^g[_JdMNU
� JBbLPcJd^ Q��GJdF	JÑ[`�^gO"L JPMNL�ETMoJPW�^gO�J
efET[�bLdcJP^pHKJ��PcJP^�Z_JPH}FIUVL UNZTJBbLPcJP^�Z_JPHKJ�^PO1JPEGFK^aQ�ORFIJPST^gO�{ �j^POKOK^PO�HKQ�OKETM�F	JPSG^gO0[XETW��Q HRUNL�^gO0UV[TSTUVL(JPW
;XETQPtdZ_JPHIJ � ) � �1Ê¹khtd^jW=^hSTQ MV^ASTQqij[TSTQ�HKOK^P[�kdS"JdZTHKQ�OKQ [\FIJ+ETWlJ`e�JPORQqSTQ�Q O}F	JPSG^gO�Q�ORFIQ�[a³
STUNSG^gO { � [\FIQ �PHIJP[TSG^ [XETW�Q HRUNL JPW=Q�[\FIQ¯J°Q7;XE_J�bLPcJP^²STQQJaL � H<L^gSTUV[T�gQ�H�STQ Z�Q [TSGQ [\FIQ�ST^ÌFIQ�W=Z�^
[A�^gO1L JPMNL�ETMoJdW=^gO«^�STQ�OR¨hUN^�W��Q SGUN^<;XE_JdSTH_�JdFKUNL�^ M O � � �0Z_JPHKJpQ O}FIQ`OKUVORFKQ W=JGtPQ½¨aUVSTQ [GL UoJd[TST^�ETW=J
STUN[>ÈJPW=UVL(J �TJPM¦�/ ORFIUVL(J � M O � � � · � O �©Z_JPHKJT� ) ���I{ ��ORFKQ OAHKQ�OKETMNJPST^gOA[XETWÃ�Q HRUNL ^PO`UN[TSTUVL(JPW ;XETQ
JjFIQ�^gHKUNJpSTQ`Q�OKL(JdMoJGt�;XETQ`ZGHKQ�¨�ÈQ`Q�ORF	JdST^gO�MN^hL(JdMNU
� JPST^gO«Q�W ),*¥kht��Q�¨hUN^gMNJPS_JpORQ`J+STUVORFIHRUO�TEGURbLPcJd^
STQpSGQ OK^PHKSTQ�W$JPZGHKQ ORQ [\F	JdH~L ^gHRHKQ�MoJBbLdc^gQ O�STQpMV^g[T�g^3JPMVL(JP[TL�QpST^�FIUVZB^�EGFIUVMNU!�(JPST^�Q WD[T^POKOK^3FIHIJ ³
�_JPM � ^T{��+Q�¨hUNSG^+JASTUNW�Q [TORUN^g[TJPMNUVS_JPSTQ1SG^pOKUVORFKQ W=JGtd[G^gOKOR^+ZTHK^hL Q�OKOR^pSTQqSTUoJP�P^g[_JPMVU
�(J�bLPcJP^�ÓTL ^gE
MNUVW=U�F	JPST^YJ�OKUVORFIQ�WlJdO Ä À Ä HKQ MNJdFIU�¨dJPW=Q�[\FIQAZBQ�;XETQ [T^PO�� Ä O �¹xzyPy O O �/ FIUV^gO	��{��+Q O}F	JYef^gHKW=J
[A�^gO+[9cJP^°L ^P[TOKQ��gETUNW�^gO+SGQ OKL�HKQ½¨gQ HYSTQ�ef^PHKW=J=W=JPUNO�ZTHKQ�L UVOIJ°L ^PW=^ÌJ°MNJPHK�PETHIJ�S_J2�_JP[TSTJlSTQ
Q O}F	JPST^POpQ O}FIQ�[TSTUNSG^gOpSTQ�ZBQ�[TSTQ�SG^°Z_JPH ÈJPW=Q½FIHR^3�ÃQ�FIJPW��q�Q�WµQ ORFKETS_JPHpJ=ET[GUV¨gQ�HKOKJPMNUVS_JPSTQ�ST^
¨dJPMN^gH�L H �/ FIUVL ^(� �1Ê¹k�[T^�L(JdOK^lkdSn{���ORFIJPOjO�cJP^(;XETQ O}F(c^gQ�OpZ_JPHKJ]UN[\¨gQ�ORFIUV�\JBbLdc^gQ O`efEGFKETHIJPO�{

��ORFIEGS_JPW�^gO+F	JPW ���Q W ^ÌW=^hSTQ MV^°STQ]ij[TSTQ HROK^g[ÎkdS'L�^gW L�^gHKHRQ MoJ�bLPc^gQ�O�STQ]MN^g[G�g^²JPM�³
L(JP[GL Q�Q�W JPZ�Q [TJPO+ETW=J=S_JdO+STUNHRQabLdc^gQ OjST^ÌOKUVORFIQ�WlJatBZ_JdHIJl^0;XE_JdM�QE�aUVORFIQ"ETWlJ�ZTHKQ½¨hUNO cJd^°STQ
FIHKJP[TOKU}bLPcJP^¯FIUVZB^A��^gORFKQ HKMVUVF �½³ � � ^gETMNQ�OKOA[T^°HRQ �gUVW=QYSTQ�ef^gHRFKQ OjL ^gHRHKQ MNJBbLPc^PQ O�¤kgu ��{ �AQ OK^PMV¨gQ�[TST^
[XETW=Q�HKUVL(JPW�Q [\FIQqJpQ�;hETJBbLPcJP^pSTQ JaL � H$L^gSTUV[T�gQ H0STQ Z�Q [GSTQ [\FIQ`SG^pFIQ�W=Z�^pZ_JdHIJjORUNO}FIQ W=JPO Ä À Ä
� Ä O��,kPyPygyEO	��t1Q [GL ^g[\FIHKJPW�^gO2;XETQ²J STUN[0ÈJdW=UVL(J²[_JÑZTHRQ OKQ�[�bL(J'ST^PO"Q O}F	JPSG^gO]Q O}FIQ [GSTUNST^POÎ�Q
STUVefEGOKUV¨dJ � MCO�� � � · �

� �|{ ��ORFKQ"HKQ�OKETM�F	JPSG^lW�Q HKQ�L Q�ETW=J�HRQ 7_Q��9cJd^°L ETUVS_JPST^POIJ=[G^lL ^P[XFKQE�hFI^=STQ
ETW%W=Q�M � ^gH�Q [\FKQ [TSTUVW=Q�[\FI^'S_JPO]ZGHK^gZTHRUNQ�S_JPSTQ�O�S_JÑFIHKJP[TORURbLPcJd^p��^gORFKQ HKMVUVF �½³ � � ^gETMNQ�OKO3[TQ O}FIQ
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� UN[TJPMNW�Q [\FIQdtqQ�ORFKETS_JPW�^gOlEGW W�^hSTQ MV^ A P.-0/ A S21 P D�H P D - L ^gW L�^gHKHRQ MoJ�bLPc^gQ�O=STQ MN^g[G�g^
JPMNL JP[TL�Qp[_JPOAJdW=ZTMVUVFKETSTQ O�STQ � ^PZTZTUN[G�T{}��^g[TORUNSTQ�HIJPW�^gO~^3&pJPW�UNM�FI^g[TUNJP[T^Y[XETW=J��gQ ^gW�Q�FKHKUNJ
;XE_JPOKU´³ ET[GUNSTUVW=Q�[TOKUV^g[_JPM Ä ÀÅÂ L�^gW Ä * ��À xzy !lQ'Â � xzyPyG{ � [\FIHK^hSTE���UNW�^gO¯L ^gHª³
HKQ�MoJBbLdc^gQ O�[_JPO3JPW�ZTMNU�FIETSTQ�O�STQ � ^gZTZTUV[T� [TJ STUVHKQabLdcJP^ WlJPUV^gH�ST^ OKUNO}FIQ�WlJ ��STUVHKQhbLPcJP^ Ä ��{ÌipO
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